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H1lE

e MUFG b3 r>>arBaE 2022 (HE 1.0)
https://www.bk.mufg.jp/cn/pdf/mufg_tw.pdf

e MUFG h3r>>arBaE 2023 (BHE 2.0)
https://www.bk.mufg.jp/cn/pdf/mufg_tw2.pdf

e MUFG h3r>>arBaE 2024 (BHE 3.0)
https://www.mufg.jp/dam/csr/report/transition/wp2024_jp.pdf

o HBAXIFEMM(2025) KIEEEETEE 2 34K HAE 24%. PEIZEET 104%I
https://www.nikkei.com/article/DGXZQOGNO08SDMP0OY5A400C2000000/

e REN21 (2025) Renewables 2025 Global Status Report Collection
https://www.ren21.net/gsr-

2025/figures/figure_17/#:~:text=GSR%202025%20%7C%20Renewable%20Power%20Capacity,2025%20AIll%20rights%20reserved%20REN21

e |EAWorld Energy Investment 2025

https://www.iea.org/reports/world-energy-investment-2025
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BloombergNEF(2025) Energy Transition Investment Trends 2025: Countries Annex
https://assets.bbhub.io/professional/sites/24/951623_BNEF-Energy-Transition-Trends-2025-Abridged.pdf

The White House Putting America First In International Environmental Agreements

https://www.whitehouse.gov/presidential-actions/2025/01/putting-america-first-in-international-environmental-agreements

The White House Temporary Withdrawal of All Areas on the Outer Continental Shelf from Offshore Wind Leasing and Review of the Federal
Government's Leasing and Permitting Practices for Wind Projects

https://www.whitehouse.gov/presidential-actions/2025/01/temporary-withdrawal-of-all-areas-on-the-outer-continental-shelf-from-

offshore-wind-leasing-and-review-of-the-federal-governments-leasing-and-permitting-practices-for-wind-projects

The White House Unleashing American Energy

https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-american-energy

The White House Unleashing Alaska's Extraordinary Resource Potential

https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-alaskas-extraordinary-resource-potential

The White House Reinvigorating the Nuclear Industrial Base
https://www.whitehouse.gov/presidential-actions/2025/05/reinvigorating-the-nuclear-industrial-base
IRS(2025) Credits and deductions for businesses

https://www.irs.gov/credits-deductions/businesses
CONGRESS.GOV(2025) H.R.1 - One Big Beautiful Bill Act

https://www.congress.gov/bill/119th-congress/house-bill/1/text
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e CHENIERE(2025) Cheniere Announces Positive Final Investment Decision on the Corpus Christi Midscale Trains 8 & 9 Project and Updated
Company Outlook through 2030
https://Ingir.cheniere.com/news-events/press-releases/detail/321/cheniere-announces-positive-final-investment-decision-on
e VENTURE GLOBAL(2025) Venture Global Announces Final Investment Decision and Financial Close for Phase 1 of CP2 LNG

https://ventureglobal.com/2025/07/28/venture-global-announces-final-investment-decision-and-financial-close-for-phase-1-of-cp2-Ing/

e Woodside Energy(2025) Woodside approves Louisiana LNG development
https://www.woodside.com/media-centre/news-stories/story/woodside-approves-louisiana-lng-development
e RIGZONE(2025)Commonwealth LNG Receives Non-FTA Export Permit

https://www.rigzone.com/news/commonwealth_Ing_receives_nonfta_export_permit-01-sep-2025-181651-article/
e ALASKA LNG(2025) GLENFARNE BECOMES LEAD DEVELOPER FOR THE ALASKA LNG PROJECT
https://agdc.us/wp-content/uploads/2025/03/FOR-IMMEDIATE-RELEASE-20250327.pdf
e U.S.NRC(2025) Expected Applications for Power Uprates

https://www.nrc.gov/reactors/operating/licensing/power-uprates/status-power-apps/expected-applications
e Power(2025)Talen, Amazon Launch $18B Nuclear PPA—A Grid-Connected IPP Model for the Data Center Era

https://www.powermag.com/talen-amazon-launch-18b-nuclear-ppa-a-grid-connected-ipp-model-for-the-data-center-era/

e Kairos Power(2025)Google, Kairos Power, TVA Collaborate to Meet America’s Growing Energy Needs

https://kairospower.com/external_updates/google-kairos-power-tva-collaborate-to-meet-americas-growing-energy-needs/

e Microsoft(2024) Accelerating the addition of carbon-free energy: An update on progress
https://www.microsoft.com/en-us/microsoft-cloud/blog/2024/09/20/accelerating-the-addition-of-carbon-free-energy-an-update-on-
progress/?msockid=29d2da897d39613819ffcf227c43607e
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e U.S.NRC Duane Arnold Energy Center

https://www.nrc.gov/info-finder/reactors/duan

e Reuters(2025) NRC approves Holtec's request to restart Michigan nuclear plant

https://www.reuters.com/business/energy/nrc-approves-holtecs-request-restart-michigan-nuclear-plant-2025-07-25/

e DOE(2025) U.S. Department of Energy Reactor Pilot Program

https://www.energy.gov/ne/us-department-energy-reactor-pilot-program

e Reuters(2025) US selects 11 projects for program to fast-track small nuclear test reactors

https://www.reuters.com/business/energy/us-selects-11-projects-program-fast-track-small-nuclear-test-reactors-2025-08-13/

e DOE Carbon Capture Demonstration Projects Program Front-End Engineering Design (FEED) Studies Selections for Award Negotiations

https://www.energy.gov/oced/carbon-capture-demonstration-projects-program-front-end-engineering-design-feed-studies

e DOE Notice of Intent to Issue Funding Opportunity: Point Source Carbon Capture Large-Scale Pilots, Commercial Demonstrations, &
Networked Demonstration Commercialization

https://www.energy.gov/fecm/notice-intent-issue-funding-opportunity-point-source-carbon-capture-large-scale-pilots

o DOE(2025) Energy Department Announces Termination of 223 Projects, Saving Over $7.5 Billion

https://www.energy.gov/articles/energy-department-announces-termination-223-projects-saving-over-75-billion

e Latitude Media Website (2025) There’s a second DOE project cancellation list

https://www.latitudemedia.com/news/theres-a-second-doe-project-cancellation-list/

e PNWH2(2025) Statement on DOE Funding Cuts - Pacific Northwest Hydrogen Association
https://pnwh2.com/pnwh2-statement-on-doe-funding-cuts/
e Arches H2(2025) ARCHES CEO Angelina Galiteva on DOE’s decision to cut federal funding for California hydrogen hub

https://archesh2.org/arches-ceo-angelina-galiteva-on-does-decision-to-cut-federal-funding-for-california-hydrogen-hub/
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Reuters(2025) US weighs funding cuts to four of seven hydrogen hubs
https://www.reuters.com/business/energy/us-weighs-funding-cuts-four-seven-hydrogen-hubs-2025-03-26/
e The WHITE HOUSE(2025) Temporary Withdrawal of All Areas on the Outer Continental Shelf from Offshore Wind Leasing and Review of the

Federal Government’s Leasing and Permitting Practices for Wind Projects

https://www.whitehouse.gov/presidential-actions/2025/01/temporary-withdrawal-of-all-areas-on-the-outer-continental-shelf-from-

offshore-wind-leasing-and-review-of-the-federal-governments-leasing-and-permitting-practices-for-wind-projects/

e U.S. Department of transportation(2025) Trump’s Transportation Secretary Sean P. Duffy Terminates and Withdraws $679 Million from
Doomed Offshore Wind Projects

https://www.transportation.gov/briefing-room/trumps-transportation-secretary-sean-p-duffy-terminates-and-withdraws-679-million

e U.S. Department of the Interior (2025)Interior Ends Preferential Treatment for Unreliable, Subsidy-Dependent Wind and Solar Energy
https://www.doi.gov/pressreleases/interior-ends-preferential-treatment-unreliable-subsidy-dependent-wind-and-solar

e JETRO(2025) +SYTHBUETRTEVERIGKIBICSHE. TIL—LN—JR IEADNRBELZHERK
https://www.jetro.go.jp/biznews/2025/06/0c1da754e945a5b8.html

e Reuters(2025) 74#—F., BEEBIE YO 7 vy TN DORFTZ 28 FIJHEH NEEH|ICHE
https://jp.reuters.com/economy/industry/GJYNQAEOPNLWJGAUS5EYI32NQEU-2025-08-08/

e BloombergNEF Electric vehicle Outlook 2025
https://assets.bbhub.io/professional/sites/24/202506-EV02025-Executive-Summary.pdf

o HAEIFE#M(2025) GM. EV X EBMTIZT 3300 AHIR HBATHEBIELTEER
https://www.nikkei.com/article/DGXZQOGN29CZ90Z21C25A0000000/?msockid=29d2da897d39613819ffcf227c43607e

o HBFRFEFE(2025)HEBEIE. KED EV £ EHEZ—FELE #HEIHRT THRER
https://www.nikkei.com/article/DGXZQOUC0114D0OR01C25A0000000/
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e Borgwarner(2025) BorgWarner Reports Strong First Quarter 2025 Results, Announces Exit of Charging Business, Secures New Business Across
Portfolio to Support Future Growth

https://www.borgwarner.com/newsroom/press-releases/2025/05/07/borgwarner-reports-strong-first-quarter-2025-results--announces-

exit-of-charging-business--secures-new-business-across-portfolio-to-support-future-growth
o HAEIEEMM(2025)/8FY = v U HD, KEVEHMIHZD I IIEERXD TIAFEKXT
https://www.nikkei.com/article/DGXZQOUF10DDH0Q5A710C2000000/?msockid=29d2da897d39613819ffcf227c43607e
e BloombergNEF(2025) Electric vehicle Outlook 2025
https://assets.bbhub.io/professional/sites/24/202506-EV02025-Executive-Summary.pdf
e BloombergNEF(2025) Trump Slams the Brakes on US Wind and Solar Growth

https://about.bnef.com/insights/clean-energy/trump-slams-the-brakes-on-us-wind-and-solar-growth/

e Lawrence Berkeley National Laboratory (2024) 2024 United States Data Center Energy Usage Report
https://escholarship.org/uc/item/32dé6m0d1

e CNBC(2024) Amazon goes nuclear, to invest more than $500 million to develop small modular reactors

https://www.cnbc.com/2024/10/16/amazon-goes-nuclear-investing-more-than-500-million-to-develop-small-module-
reactors.html?msockid=29d2da897d39613819ffcf227c43607e

e Constellation(2025) Constellation, Meta Sign 20-Year Deal for Clean, Reliable Nuclear Energy in Illinois

https://www.constellationenergy.com/newsroom/2025/constellation-meta-sign-20-year-deal-for-clean-reliable-nuclear-energy-in-

illinois.html
e U.S.News(2025) Google Announces Tennessee as Site for Small Modular Nuclear Reactor

https://money.usnews.com/investing/news/articles/2025-08-18/google-announces-tennessee-as-site-for-small-modular-nuclear-reactor
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e LAZARD(2025) Lazard’s Levelized Cost of Energy+ (LCOE+)
https://www.lazard.com/research-insights/levelized-cost-of-energyplus-lcoeplus/
e IEA(2024) World Energy Investment 2024 Datafile

https://www.iea.org/data-and-statistics/data-product/world-energy-investment-2024-datafile
o HEREXEWHHE > Z—(2023) BiNS U —>F 1 —IJL EU Policy Insights
https://www.eu-japan.eu/sites/default/files/publications/docs/EU-Green-Deal_EUWindActionPlan.pdf

e Eupean Commission Competitiveness compass

https://commission.europa.eu/topics/eu-competitiveness/competitiveness-compass_en

e Eupean Commission Clean Industrial Deal

https://commission.europa.eu/topics/eu-competitiveness/clean-industrial-deal_en

e Global Energy Monitor
https://globalenergymonitor.org/projects/global-solar-power-tracker/tracker-map/
e SolarPowerEurope(2024) EU Market Outlook for Solar Power 2024-2028
https://www.solarpowereurope.org/insights/outlooks/eu-market-outlook-for-solar-power-2024-2028/detail
e Wind EUROPE(2025) Wind energy in Europe: 2024 Statistics and the outlook for 2025-2030

https://windeurope.org/data/products/wind-energy-in-europe-2024-statistics-and-the-outlook-for-2025-2030/

e Nudo Mudéjar de Andorra solar farm

https://www.biblioteca-andorra.com/2025/06/25/endesa-conecta-a-la-red-mudejar-fv-su-segundo-parque-solar-en-el-perimetro-de-la-

antigua-central-termica-de-
andorra/#:~:text=La%20filial%20de%20energ%C3%ADas%20renovables,de%2048%2C5%20millones%20de%20euros
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BE 3

e Bohrau Energy Park solar farm
https://www.bayern-innovativ.de/en/emagazine/energy-construction/detail/start-of-construction-for-133-mw-pv-park-
bohrau/#:~:text=Start%200f%20construction%20for%20133,Source%3A%20E%20%26%20M

e Neo Syrakio solar farm

https://balkangreenenergynews.com/rwe-ppc-partnership-starting-to-build-567-mw-of-pv-
capacity/#:~:text=Meton%20Energy%20has%20taken%20the,MW%20in%20total%20peak%20capacity

e Ciudad Rodrigo solar farm

https://www.iberdrolaespana.com/press-room/news/commissioning-ciudad-rodrigo-solar-photovoltaic-plant-salamanca

e Tenovo solar farm
https://balkangreenenergynews.com/first-part-of-tenevo-pv-plant-comes-online-batteries-are-under-
construction/#:~:text=The%20largest%20hybrid%20power%20plant,wind%20power%20plant%20as%20well

e Lestijarvi wind farm

https://renewablesnow.com/news/all-turbines-up-at-455-mw-lestijarvi-wind-farm-in-finland-1276859/

e Rajamaenkyla wind farm
https://www.ox2.com/newsroom/press-releases-news/2025/ox2-starts-construction-of-472-mw-onshore-wind-power-in-
finland/#:~:text=The%20projects%20are%20the%20first,renewable%20energy%20annually%20once%20completed

e Sanquhar Community wind farm
https://www.windtech-international.com/projects-and-contracts/construction-begins-on-sanquhar-ii-community-wind-farm-in-
scotland#:~:text=Image%3A%20Sanquhar%20I11%20visualisationWork%20has,now%20been%20cleared%20t0%20proceed

MUFG Transition Whitepaper 2025 -8-


https://www.bayern-innovativ.de/en/emagazine/energy-construction/detail/start-of-construction-for-133-mw-pv-park-bohrau/#:~:text=Start%20of%20construction%20for%20133,Source%3A%20E%20%26%20M
https://www.bayern-innovativ.de/en/emagazine/energy-construction/detail/start-of-construction-for-133-mw-pv-park-bohrau/#:~:text=Start%20of%20construction%20for%20133,Source%3A%20E%20%26%20M
https://balkangreenenergynews.com/rwe-ppc-partnership-starting-to-build-567-mw-of-pv-capacity/#:~:text=Meton%20Energy%20has%20taken%20the,MW%20in%20total%20peak%20capacity
https://balkangreenenergynews.com/rwe-ppc-partnership-starting-to-build-567-mw-of-pv-capacity/#:~:text=Meton%20Energy%20has%20taken%20the,MW%20in%20total%20peak%20capacity
https://www.iberdrolaespana.com/press-room/news/commissioning-ciudad-rodrigo-solar-photovoltaic-plant-salamanca
https://balkangreenenergynews.com/first-part-of-tenevo-pv-plant-comes-online-batteries-are-under-construction/#:~:text=The%20largest%20hybrid%20power%20plant,wind%20power%20plant%20as%20well
https://balkangreenenergynews.com/first-part-of-tenevo-pv-plant-comes-online-batteries-are-under-construction/#:~:text=The%20largest%20hybrid%20power%20plant,wind%20power%20plant%20as%20well
https://renewablesnow.com/news/all-turbines-up-at-455-mw-lestijarvi-wind-farm-in-finland-1276859/
https://www.ox2.com/newsroom/press-releases-news/2025/ox2-starts-construction-of-472-mw-onshore-wind-power-in-finland/#:~:text=The%20projects%20are%20the%20first,renewable%20energy%20annually%20once%20completed
https://www.ox2.com/newsroom/press-releases-news/2025/ox2-starts-construction-of-472-mw-onshore-wind-power-in-finland/#:~:text=The%20projects%20are%20the%20first,renewable%20energy%20annually%20once%20completed
https://www.windtech-international.com/projects-and-contracts/construction-begins-on-sanquhar-ii-community-wind-farm-in-scotland#:~:text=Image%3A%20Sanquhar%20II%20visualisationWork%20has,now%20been%20cleared%20to%20proceed
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BE 3

Strathy wind farm
https://www.sserenewables.com/news-and-views/2025/05/sse-delivers-new-uk-onshore-wind-as-construction-starts-on-strathy-south-
wind-farm/#:~:text=SSE%2C%20the%20UK%E2%80%995%20clean%20energy,Farm%20in%20the%20Scottish%20Highlands

e Tyligulska wind farm

https://www.reuters.com/business/energy/ukraine-energy-firm-dtek-plans-470-million-wind-farm-expansion-2025-01-
22 /#:~:text=DAV0S%2C%20Switzerland%2C%20Jan%2022%20,Sea%20coast%2C%20boosting%20its%20capacity
e IEA(2025) Global Energy Review 2025 Electricity

https://www.iea.org/reports/global-energy-review-2025/electricity

e European Commission(2025) Commission collects views in preparation of the European Grids Package

https://energy.ec.europa.eu/news/commission-collects-views-preparation-european-grids-package-2025-05-13_en

e European Commission(2025) Key cross-border infrastructure projects

https://energy.ec.europa.eu/topics/infrastructure/projects-common-interest-and-projects-mutual-interest/key-cross-border-

infrastructure-projects_en#:~:text=Project%20map%?20and%?20examples
e EirGrid(2025) Celtic interconnector

https://www.eirgrid.ie/celticinterconnector

¢ Renewables Now(2025) Germany ap-proves final section of Sue-dOstLink pow-er line

https://renewablesnow.com/news/germany-approves-final-section-of-suedostlink-power-line-1279120/

e Inch Cape

https://www.inchcapewind.com/scottish-flagship-offshore-wind-project-inch-cape-reaches-financial-close

e Hornsea4

https://orsted.com/en/company-announcement-list/2025/05/orsted-to-discontinue-the-hornsea-4-offshore-wind--143901911
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Baltica 2

https://www.gkpge.pl/en/for-investors/current-reports/adoption-of-the-final-investment-decision-concerning-the-baltica-2-project

e Swedish Kriegers Flak

https://group.vattenfall.com/press-and-media/pressreleases/2024/vattenfall-to-pause-offshore-wind-project-swedish-kriegers-flak

e IJmuidenVer GammaA/B
https://www.government.nl/latest/news/2025/05/16/government-adjusts-requirements-for-new-offshore-wind-farm

e Baityk 2 & Battyk 3
https://www.offshorewind.biz/2025/05/20/equinor-polenergia-reach-final-investment-decision-for-1-44-gw-polish-offshore-wind-farms

e He Dreiht

https://www.enbw.com/media/presse/docs/gemeinsame-

pressemitteilungen/2025/20250425_erste_windkraftanlage_fuer_enbw_he_dreiht_installiert_en.pdf

e EU(2025) Clean Energy Technology Observatory, Overall strategic analysis of clean energy technology in the European Union

https://op.europa.eu/en/publication-detail/-/publication/ce794973-e392-11ef-be2a-01aa75ed71al/language-en

e S&P Global(2025) Most project capacity of second EU Hydrogen Bank auction withdraws

https://www.spglobal.com/commodity-insights/en/news-research/latest-news/energy-transition/091825-most-project-capacity-of-

second-eu-hydrogen-bank-auction-withdraws

e ENCYCLIS Carbon capture plan for Protos ERF gathers pace with cluster progress
https://www.encyclis.com/news/carbon-capture-plan-for-protos-erf-gathers-pace-with-cluster-progress/

e GLOBAL CCSINSTITUTE(2025) GLOBAL STATUS OF CCS 2025
https://www.globalccsinstitute.com/wp-content/uploads/2025/10/Global-Status-of-CCS-2025-report-9-October.pdf
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e European Commission(2025) Vehicles and fleet
https://alternative-fuels-observatory.ec.europa.eu/transport-mode/road/european-union-eu27/vehicles-and-fleet

e LNGINDUSTRY(2025) Venture Global and SEFE expand LNG partnership
https://www.lngindustry.com/liquid-natural-gas/09072025/venture-global-and-sefe-expand-Ing-partnership/

e OFFHORE ENERGY(2025)TotalEnergies follows in Aramco’s footsteps with 20-year US LNG offtake deal secured

https://www.offshore-energy.biz/totalenergies-follows-in-aramcos-footsteps-with-20-year-us-Ing-offtake-deal-secured/

e LNGINDUSTRY(2025)Commission approves €4.06 billion German State aid measure to support floating LNG terminals

https://www.Ingindustry.com/floating-lng/02012025/commission-approves-406-billion-german-state-aid-measure-to-support-floating-

Ing-terminals/
e European Commission(2025) Questions and answers

https://competition-policy.ec.europa.eu/foreign-subsidies-regulation/questions-and-answers_en

e EQUINIX (2025) Equinix Collaborates with Leading Alternative Energy Providers to Power Al-Ready Data Center Growth

https://investor.equinix.com/news-events/press-releases/detail/1079/equinix-collaborates-with-leading-alternative-energy

e Energy Intelligence(2025)France: EDF Increases Efforts to Lock In Long-Term Contracts
https://www.energyintel.com/00000195-8503-d68d-a9b5-b52f26€20000

e |EA(2025) Global Energy Review 2025
https://iea.blob.core.windows.net/assets/5b169aal-bc88-4c96-b828-aaa50406ba80/GlobalEnergyReview2025.pdf

e European Commision(2025) Communication on the Nuclear Illustrative Programme under Article 40 of the Euratom Treaty
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52025DC0315&qid=1756994388566

e Reuters(2025) Equinix enters into multiple advanced nuclear deals to power data centers

https://www.reuters.com/business/energy/equinix-enters-into-multiple-advanced-nuclear-deals-power-data-centers-2025-08-14/
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IEA(2025) Advancing Clean Technology Manufacturing
https://iea.blob.core.windows.net/assets/7e7f4b17-1bb2-48e4-8a92-fb9355b1d1bd/CleanTechnologyManufacturingRoadmap.pdf

e European Commission European Hydrogen Bank
https://energy.ec.europa.eu/topics/eus-energy-system/hydrogen/european-hydrogen-bank_en

o BFRFE#M(2024) EU #BIZ. PERIEIHRA TV —2KEREE HARENKE
https://www.nikkei.com/article/DGKKZ085194780T01C24A2MM8000/

e European Parliament(2024) 2024 European election results

https://results.elections.europa.eu/en/index.html

e Statista(2025) Wie stark ist die extrem Rechte in Europa?

https://de.statista.com/infografik/31323/stimmanteile-der-staerksten--extrem--rechten-parteien-in-ausgewaehlten-laendern-bei-den-

letzten-parlamentswahlen/

e LBC(2025) UK net zero target by 2050 is ‘impossible’ without bankrupting Britain, says Kemi Badenoch
https://www.lbc.co.uk/article/uk-net-zero-target-2050-impossible-bankrupting-britain-badenoch-5Hjd2ZD_2/

e The Driven(2025) German car giants push new government to lift ban on combustion engine cars

https://thedriven.io/2025/06/07/german-car-giants-push-new-government-to-lift-ban-on-combustion-engine-cars/

e BASF(2024)BASF drives forward structural adjustments at the Ludwigshafen site and closes production plants for adipic acid, CDon and Cpon
https://www.basf.com/global/en/media/news-releases/2024/08/p-24-269

e Reuters(2024) Evonik aims to spin off assets and could shed 7,000 jobs

https://www.reuters.com/business/evonik-restructure-business-lines-into-two-core-segments-2024-12-13/

e euro news(2025) Bosch: Up to 10,000 German jobs at risk as car market stutters

https://www.euronews.com/business/2024/12/12/bosch-up-to-10000-german-jobs-at-risk-as-car-market-stutters
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e Reuters(2024) Reactions to Volkswagen labour chief warning of mass layoffs, plant closures in Germany
https://www.reuters.com/business/autos-transportation/volkswagens-labour-chief-warns-mass-layoffs-plant-closures-germany-2024-
10-28/
e ZF(2024) ZF Group realigns its structures

https://press.zf.com/press/en/releases/release_73088.html

e Reuters(2025)Continental's ContiTech division to close four plants in Germany

https://www.reuters.com/business/continentals-contitech-division-close-four-plants-germany-2025-01-30/

e Bayer(2025) Bayer to focus production, research and development of its Crop Science division in Germany on strategic technologies

https://www.bayer.com/media/en-us/bayer-to-focus-production-research-and-development-of-its-crop-science-division-in-germany-on-

strategic-technologies/
e MORNINGSTAR(2025) Porsche AG Plans 3,900 Job Cuts in Efficiency Drive — Update
https://www.morningstar.com/news/dow-jones/202503121805/porsche-ag-plans-3900-job-cuts-in-efficiency-drive-update

e electrive (2025) Audi to shut down production in Brussels

https://www.electrive.com/2025/02/27/audi-to-shut-down-production-in-brussels/

e EU news (2025)Daimler Truck plans to cut around 5,000 jobs in Germany

https://www.euronews.com/business/2025/07/08/daimler-truck-plans-to-cut-around-5000-jobs-in-germany

e Deutscher Industrie(2025) 14. Energiewende-Barometer der IHK-Organisation 2025 - Unternehmensumfrage zur Umsetzung von
Energiewende und Klimaschutz
https://www.dihk.de/resource/blob/134842/c4bc84620bd7ecdc890a87a09b036efe/energie-energiewende-barometer-2025-data.pdf
e GemeinsamMehrStromPartnerschaft(2025) Energiewende-Barometer der IHK-Organisation 2025
https://www.dihk.de/resource/blob/134842/c4bc84620bd7ecdc890a87a09b036efe/energie-energiewende-barometer-2025-data.pdf
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e IEA(2025) Global Energy Review 2025 Electricity

https://www.iea.org/reports/global-energy-review-2025/electricity

e EMBER(2025) China accounted for more than half of the global increase in wind and solar power in 2024
https://ember-energy.org/countries-and-regions/china/

o HAXEEFE#E(2025) PE. 35 FITREBIEH R T~10%HIEAN EEANY FTRR
https://www.nikkei.com/article/DGXZQOUA250F20V20C25A9000000/

e CLMATEWATCH China

https://www.climatewatchdata.org/countries/CHN?end_year=2022&start_year=1990
e IEA(2025) Energy system of China

https://www.iea.org/countries/China

e China executive Briefing 14th FIVE-YEAR PLAN open to Autarky: China's Coming 5-year plan

https://chinaexecutivebriefing.asiasociety.org/brief/14th-five-year-plan/

e UNDP(2021) China’s 14th five-year plan Spotlighting climate and environment
https://files.acquia.undp.org/public/migration/cn/UNDP-CN-v2lssue-brief-10.pdf

o HMEARHNEPRARKAA FERBABRRR
https://www.gov.cn/zhengce/zhengceku/202306/content_6887734.htm

o HEARHEMEPRARBAT 2024 F FHFvR—2
https://www.gov.cn/lianbo/bumen/202405/content_6951176.htm

o HMEARHNEPRARBAA MREEWETTILET
https://www.gov.cn/zhengce/zhengceku/2020-10/22/content_5553246.htm
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o HEARHMEPRARBA £E ETS EROHIE
https://www.gov.cn/zhengce/content/202402/content_6930137.htm

o HEARHMEPRARBA £E ETS MREZXRDILK
https://www.mee.gov.cn/xxgk2018/xxgk/xxgk03/202503/t20250326_1104736.html

o HEARHMEPIRARBA £E ETS HEEE
https://www.gov.cn/zhengce/202508/content_7037717.htm

e JETRO(2025)4 H&=. REAIS hERBEICK THEERR. RIFERINEE) OBFRIRE
https://www.jetro.go.jp/biznews/2025/10/3dcad02c0471234b.html

o EnviX(2024) FE TR F—ERICET 5 ERE
https://www.envix.co.jp/region/asia-oceania/cn/cn-energy-control/

e GCFEN(2024) HEFHEICAHINIRILF—ETKRIRILF—DOMAUNEILINT
https://gcfen.com/archives/2225

e DNV(2024) ENERGY TRANSITION OUTLOOKCHINA 2024
https://safety4sea.com/wp-content/uploads/2024/04/DNV-Energy_Transition_Outlook_China_2024_04.pdf

o KRREKILENEREZAREIOS I b
https://www.urumgi.gov.cn/wlmqs/c121036/202407/f3abfb21515e411ab9cff51f47eb74c2.shtml

o WMIRIJEFMABAREIOSIV b
https://jp.mofcom.gov.cn/chinanews/art/2024/art_b1534b57610049208a7a812aa8f32ab4.html

e AEVIILIXIF—70FRAEILI0AFFOTY FNEAFEEM IO b
https://www.thepaper.cn/newsDetail_forward_31613554
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https://www.jetro.go.jp/biznews/2025/10/3dcad02c0471234b.html
https://www.envix.co.jp/region/asia-oceania/cn/cn-energy-control/
https://gcfen.com/archives/2225
https://safety4sea.com/wp-content/uploads/2024/04/DNV-Energy_Transition_Outlook_China_2024_04.pdf
https://www.urumqi.gov.cn/wlmqs/c121036/202407/f3abfb21515e411ab9cff51f47eb74c2.shtml
https://jp.mofcom.gov.cn/chinanews/art/2024/art_b1534b57610049208a7a812aa8f32ab4.html
https://www.thepaper.cn/newsDetail_forward_31613554

BE 3

o ZIREMEHE (ZTHI) FLRAREIOCI Vb
https://www.gov.cn/yaowen/liebiao/202406/content_6959723.htm

o IHEZBERFLRAAEEIOC Ik
https://www.stdaily.com/web/gdxw/2025-07/04/content_365282.html

o HENIABZH - KEAXTODII b
https://japanese.cri.cn/2024/12/22/ARTI1734852239098201

o ERMNLIFVRNREEIODII L
https://j.people.com.cn/n3/2025/0808/c94475-20350695.html

o FivoanE EORRERIEYF R 100EE THA—DEREKE) kKB, EKEERZERN
https://www.yomiuri.co.jp/world/20250318-0YT1T50019/

o HEAREMELSIELR(2025) EFEZENABERZRZLRE)
https://nnsa.mee.gov.cn/ztzl/jgdxsjk/hdc/zjhdjz/

e ENM—SHEETODIIbH
https://www.world-nuclear-news.org/articles/china-first-cap1400-begins-supplying-power

o HEFE#REH
https://www.jaif.or.jp/journal/oversea/27835.html

o HERIZEEFLF
https://www.jaif.or.jp/journal/oversea/26290.html

o WMIFERFHREMEFLIWTIOS I b
https://www.jaif.or.jp/journal/oversea/24550.html
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BE 3

Enterdata
https://yearbook.enerdata.net/natural-gas/balance-Ing-trade-world.html

JOGMEC
https://oilgas-info.jogmec.go.jp/info_reports/1009585/1009906.html

S&P Global HP

https://www.spglobal.com/commodity-insights/en/news-research/latest-news/lng/052225-wgc2025-bp-signs-long-term-lng-spa-with-

chinas-zhejiang-energy
Woodside 7L ZJ1)—2X

https://www.woodside.com/docs/default-source/media-releases/2025/woodside-and-china-resources-agree-long-term-lng-

supply.pdf?sfvrsn=c392ba45_1
Reuters (1/3)

https://www.reuters.com/sustainability/climate-energy/chinas-enn-zhenhua-oil-agree-lng-deals-with-adnoc-2025-04-21/
Reuters (2/3)

https://www.reuters.com/business/energy/guangdong-pearl-river-agrees-Ing-purchase-deal-with-conocophillips-2025-05-21/
Reuters (3/3)

https://www.reuters.com/sustainability/climate-energy/chinas-enn-zhenhua-oil-agree-Ing-deals-with-adnoc-2025-04-21/

Mercuria HP

https://mercuria.com/mercuria-signs-long-term-Ilng-supply-agreement-with-guangzhou-gas-group-advancing-clean-energy-cooperation-

in-the-greater-bay-area/
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https://www.spglobal.com/commodity-insights/en/news-research/latest-news/lng/052225-wgc2025-bp-signs-long-term-lng-spa-with-chinas-zhejiang-energy
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/lng/052225-wgc2025-bp-signs-long-term-lng-spa-with-chinas-zhejiang-energy
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https://www.reuters.com/sustainability/climate-energy/chinas-enn-zhenhua-oil-agree-lng-deals-with-adnoc-2025-04-21/
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https://mercuria.com/mercuria-signs-long-term-lng-supply-agreement-with-guangzhou-gas-group-advancing-clean-energy-cooperation-in-the-greater-bay-area/

BE 3

IEA(2022)Opportunities for Hydrogen Production with CCUS in China
https://iea.blob.core.windows.net/assets/9c¢01430d-9e8f-4707-862c-

35453b9e7d89/0pportunitiesforHydrogenProductionwithCCUSinChina.pdf

e Envision(2025)Envision Delivers On World's Largest Green Hydrogen And Ammonia Plant With Off-Grid Renewable System

https://www.envision-group.com/news-detail?id=6881eccce98bb4003597fdf6&lang=en

e ChinaPetroleum & Chemical Corp
https://cn-heipa.com/newsinfo/6755050.html

o State Power Investment Corp Ltd
http://www.daan.gov.cn/tzda/xmjs/202412/t20241223_1004736.html
e Regenerative Green Hydrogen Energy (Inner Mongolia) Co Ltd
https://mh2.in-en.com/html/h2-2442211.shtml
o BEEBJVU—VKRTVEZLTHIRILFY— (RF) BRAFE
https://finance.sina.com.cn/tech/digi/2025-01-23/doc-inefxtnx6668819.shtml
e BloombergNEF(2024) Hydrogen Levelized Cost Outlook 2025
https://www.bing.com/ck/a?!&&p=49dfd91b64ec8f317ffec8374c2d4945f60c20f8dedd53b49d8d21566fd29bbeJmItdHMIMTc2MTY5NjAWM

A&ptn=3&ver=2&hsh=4&fclid=29d2da89-7d39-6138-19ff-
cf227c43607e&psq=BloombergNEF%2c+%22Hydrogen+Levelized+Cost+Outlook+2025%22&u=alaHROcHM6Ly93d3cuYm5IZi5jb20vaW5zaWd
0odHMvMzU10Tkvdmlldw
e IEA(2025) World Energy Investment 2025 10th Edition
https://iea.blob.core.windows.net/assets/1c¢136349-1c31-4201-9ed7-1a7d532e4306/WorldEnergylnvestment2025.pdf
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https://www.bing.com/ck/a?!&&p=49dfd91b64ec8f317ffec8374c2d4945f60c20f8dedd53b49d8d21566fd29bbeJmltdHM9MTc2MTY5NjAwMA&ptn=3&ver=2&hsh=4&fclid=29d2da89-7d39-6138-19ff-cf227c43607e&psq=BloombergNEF%2c+%22Hydrogen+Levelized+Cost+Outlook+2025%22&u=a1aHR0cHM6Ly93d3cuYm5lZi5jb20vaW5zaWdodHMvMzU1OTkvdmlldw
https://www.bing.com/ck/a?!&&p=49dfd91b64ec8f317ffec8374c2d4945f60c20f8dedd53b49d8d21566fd29bbeJmltdHM9MTc2MTY5NjAwMA&ptn=3&ver=2&hsh=4&fclid=29d2da89-7d39-6138-19ff-cf227c43607e&psq=BloombergNEF%2c+%22Hydrogen+Levelized+Cost+Outlook+2025%22&u=a1aHR0cHM6Ly93d3cuYm5lZi5jb20vaW5zaWdodHMvMzU1OTkvdmlldw
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https://iea.blob.core.windows.net/assets/1c136349-1c31-4201-9ed7-1a7d532e4306/WorldEnergyInvestment2025.pdf

BE 3

IEA(2025) Trends in the electric car industry

https://www.iea.org/reports/global-ev-outlook-2025/trends-in-the-electric-car-industry-3

e Reuters(2024) What are Biden's new tariffs on China goods?
https://www.reuters.com/world/what-are-bidens-new-tariffs-china-goods-2024-05-14
e THEBATTERYPASS.EU(2023) Content Guidance for the EU Battery Passport

https://thebatterypass.eu/wp-content/uploads/q-a_content-guidance.pdf
e BYD(2024) BYD Thailand Factory Inauguration and Roll-off of Its 8 Millionth New Energy Vehicle
https://www.byd.com/us/news-list/BYD-Thailand-Factory-Inauguration-and-Roll-off-of-Its-8-Millionth-New-Energy-Vehicle

e Reuters(2025) China's BYD to complete $1 billion Indonesia plant by year-end, executive says
https://www.reuters.com/business/autos-transportation/chinas-byd-complete-1-billion-indonesia-plant-by-end-2025-executive-says-
2025-01-20

¢ Catalonia Trade&Investment(2024) Chinese company Chery chooses Barcelona for its first electric car plant in Europe

https://catalonia.com/w/chinese-company-chery-chooses-barcelona-for-its-first-electric-car-plant-in-europe
e IEA(2025) Global EV Outlook 2025

https://www.iea.org/reports/global-ev-outlook-2025/trends-in-the-electric-car-industry-3

o FEHEARE - NAARRAEGIT V-2 AZ/—IRETOD Ik
http://www.jlbc.gov.cn/xxgk_3148/xq/202404/t20240402_985940.html

e d=IRYxYRFTo/ODP—=J)=2XE2/=)L7OPzI b+
https://chem.jgvogel.cn/c1302395.shtml

o REMKRBESN « KIEHK - KREFE - PTVEZUL - X/ —-Ig&7O> o b
https://static.cninfo.com.cn/finalpage/2024-04-03/1219504822.PDF
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BE 3

o EEBREBIU-—XEZ2/-)\TFOPIV
https://mp.weixin.qq.com/s?__biz=MzA3MTUONzEyMA==&mid=2650360497&idx=3&sn=0e0ece8c337e9defc63aecal8leflf6bbd&scene=0&po
c_token=HItVDGmjWY_Js-JcQQFDnRYe-e_Y1sRFn4Pgl_NY
o BERXIN-T
http://www.ccin.com.cn/detail/4309cacfe2a7c¢8f43254c7e642c5ad88/news
o BRIN—T
https://mp.weixin.qq.com/s?__biz=MzlyMTM3NzMyOA==&mid=2247515701&idx=3&sn=ef14065ebd02a565c128d90cfcf0be01&chksm=e95
e0f7297aa5808aac4ab86a00253a92e4829478fc9139408a990ee99697fcfd705fb93f3af#rd
o HEREYIRER
https://mp.weixin.qq.com/s?__biz=MzUxMjY20Tk3Ng==&mid=2247496683&idx=5&sn=e9c78a41ab2cab67e26e47edfb30d99b&chksm=f82
996f428c0a4359¢c95885f178b29b995a923fb3f3407a0aal4e21dd90deb68755a0207ff0d#rd
o H[REEZH(2025) P\ BEMAE SR Lk, FEHATY X E
https://pdf.dfcfw.com/pdf/H3_AP202508141727397410_1.pdf?1755189259000.pdf
e EMBER(2025) China’s Solar PV Export Explorer

https://ember-energy.org/data/chinas-solar-pv-export-explorer/#dataset
e CWEA(2025) 2024 FRENXERERESITERAH
https://mp.weixin.qq.com/s/Q7m8L1HoTtEkL3pw-_QiQg
o HEARHEMEEAS

http://stats.customs.gov.cn/indexEn

e |EA(2025) Advancing Clean Technology Manufacturing
https://iea.blob.core.windows.net/assets/7e7f4b17-1bb2-48e4-8a92-fb9355b1d1bd/CleanTechnologyManufacturingRoadmap.pdf
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https://pdf.dfcfw.com/pdf/H3_AP202508141727397410_1.pdf?1755189259000.pdf
https://ember-energy.org/data/chinas-solar-pv-export-explorer/#dataset
https://mp.weixin.qq.com/s/Q7m8L1HoTtEkL3pw-_QiQg
http://stats.customs.gov.cn/indexEn
https://iea.blob.core.windows.net/assets/7e7f4b17-1bb2-48e4-8a92-fb9355b1d1bd/CleanTechnologyManufacturingRoadmap.pdf

BE 3

o Z=ZFUFRJVY—FEIAVYILT 1 >7(2024) PER EV ISEMBEFHZR T EU
https://www.murc.jp/library/economyresearch/analysis/research/report_240705/

o =FBURJUH—FLIVHYILT 1 >7(2024) FEREEVADENMBAREB TERLIZEU
https://www.murc.jp/wp-content/uploads/2024/10/report_241007_01.pdf

e JATO(2025)European registrations of Chinese car brands soar in January while Tesla sales nosedive

https://www.jato.com/resources/media-and-press-releases/european-registrations-of-chinese-car-brands-soar-in-january-while-tesla-

sales-nosedive

e JATO(2025)Chinese car brands continue their ascent, outselling Mercedes in June and Ford in H1 - JATO
https://www.jato.com/resources/media-and-press-releases/chinese-car-brands-continue-their-ascent-outselling-mercedes-in-june-and-
ford-in-h1

e JATO(2024)Europe sees highest new vehicle registrations since the pandemic

https://www.jato.com/resources/media-and-press-releases/europe-sees-highest-new-vehicle-registrations-since-the-pandemic

o BARZEFHA(2025) 7z 2 ZIEHCIE BRMEDMEET
https://www.nikkei.com/article/DGXZQOCB303830Q5A031C2000000/

e JETRO(2025) k5 > 7KK, MPHEERBHLE 71 0 X ZIILERZIEET 3 ARERER
https://www.jetro.go.jp/biznews/2025/11/bd515f2f0be40c44.html

e REN21 (2025) Renewables 2025 Global Status Report Collection

https://www.ren21.net/gsr-
2025/figures/figure_17/#:~:text=GSR%202025%20%7C%20Renewable%20Power%20Capacity,2025%20AIll%20rights%20reserved%20REN21
e NITI Aayog(2022)Harnessing GREEN HYDROGEN
https://www.niti.gov.in/sites/default/files/2022-06/Harnessing_Green_Hydrogen_V21_DIGITAL_29062022.pdf
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https://www.niti.gov.in/sites/default/files/2022-06/Harnessing_Green_Hydrogen_V21_DIGITAL_29062022.pdf

BE 3

o =HYIEEBRIAINAR(2022) 1 > FICHIT BT U —KFRRIEICAITT-EXD #H L 5RE
https://www.mitsui.com/mgssi/ja/report/detail/__icsFiles/afieldfile/2022/04/21/2203c_giri.pdf

o TIUZRNIVY—F2025FRAVRKETOS TV FELVKEREA—H—BATA
https://digital-research.co.jp/3540/

e Department of Atomic Energy 7L X1 1)—2X

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2099244

e Nuclear Engineering International
https://www.neimagazine.com/
e Pressinformation Bureau(2025) PARLIAMENT QUESTION: NUCLEAR ENERGY MISSION
https://www.pib.gov.in/PressReleaselframePage.aspx?PRID=2113254
e Kakrapar (KAPS-4)
https://pib.gov.in/PressReleseDetailm.aspx?PRID=2047270
e Rajasthan (RAPP-7)
https://www.npcil.nic.in/WriteReadData/userfiles/file/MA_News_19052025_01.pdf
e PFBR (BHAVINI)
https://pib.gov.in/PressReleaselframePage.aspx?PRID=2039099
e Kaiga-5&6

https://timesofindia.indiatimes.com/city/hubballi/kaiga-nuclear-plant-units-5-6-to-be-fully-operational-by-
2030/articleshow/123124610.cms
¢ GHAVP-1

https://www.world-nuclear-news.org/articles/indias-gorakhpur-slated-for-2031-operation
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BE 3

e Tarapur (TAPS-1&2)

https://www.neimagazine.com/news/life-extension-work-under-way-at-tarapur-11726268/

e Reuters(2025) India hits 50% non-fossil power milestone ahead of 2030 clean energy target
https://www.reuters.com/business/energy/india-hits-50-non-fossil-power-milestone-ahead-2030-clean-energy-target-2025-07-14
o EXRESFHE 2023
https://cea.nic.in/wp-content/uploads/irp/2023/05/NEP_2022_32_FINAL_GAZETTE-1.pdf

e Ministry of Power

https://www.pib.gov.in/PressReleaselframePage.aspx?PRID=1928750

e Central Electricity Authority
https://cea.nic.in/wp-content/uploads/installed/2025/07/IC_July_2025_allocation_wise_approved.pdf
e India MINISTRY OF NEW AND RENEWABLE ENERGY National Program on High Efficiency “Solar PV Module PLI Scheme”

https://mnre.gov.in/en/document-category/solar_pv_pli/

e MNRE Announces Significant Amendment to ALMM Order 2019 to Advance Solar Manufacturing
https://www.pib.gov.in/Pressreleaseshare.aspx?PRID=2082901
e India MINISTRY OF NEW AND RENEWABLE ENERGY(2024) Production of Energy From Renewable Energy Sources

https://www.pib.gov.in/PressReleaselframePage.aspx?PRID=2042071
e India MINISTRY OF NEW AND RENEWABLE ENERGY National Electricity Plan (Volume I) Generation by CEA

https://mnre.gov.in/en/document/national-electricity-plan-volume-i-generation-by-cea
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e India MINISTRY OF NEW AND RENEWABLE ENERGY Implementation of a Scheme for Development of Solar Parks and Ultra Mega Solar Power
Projects in the country commencing from 2014-15 and onwards
https://www.seci.co.in/upload/static/files/Scheme-for%20development-of-Solar-Park-%26-Ultra-Mega-Solar-Power-Project-2014-
2019.pdf

e India Department of Atomic Energy "Nuclear Mission" announced in the Union Budget 2025-26 will mark a transformative shift in India's

energy landscape and will enable Nuclear Power to emerge as a major source of energy in India.: Union Minister Dr. Jitendra Singh

https://www.pib.gov.in/PressReleseDetailm.aspx?PRID=2100108

e Ministry of Power(2024) EXPANSION OF THERMAL POWER CAPACITY
https://www.pib.gov.in/PressReleaselframePage.aspx?PRID=2041641

e NITI Aayog(2024) NITI Aayog holds Two Day Workshop on Carbon Capture Utilization and Storage (CCUS)
https://www.pib.gov.in/PressReleaselframePage.aspx?PRID=2048235

e India MINISTRY OF NEW AND RENEWABLE ENERGY(2025) India Achieves Historic Milestone of 100 GW Solar Power Capacity
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2100603

e Solarquarter(2025) India Adds 13 GW Solar Till May 2025, Solar Reaches 23.3% Of Total Power Capacity

https://solarquarter.com/2025/06/12/india-adds-13-gw-solar-till-may-2025-solar-reaches-23-3-of-total-power-capacity
e India MINISTRY OF NEW AND RENEWABLE ENERGY(2025) PM Surya Ghar: India’s Solar Revolution

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2111106

e Ministry of Power(2025) India successfully met peak power demand of 241 GW on 9th June, 2025 with zero peak shortage: Shri Manohar Lal
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2135450
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e Ministry of Power(2025) Central Electricity Authority concurred a record number of Detailed Project Reports of Hydro Pumped Storage
Projects during 2024-25.
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2121181
e Government of Maharashtra Water Resources Department(2023) Government Resolution No. Misc.2021/CR82/2021/HP
https://gr.maharashtra.gov.in/Site/Upload/Government%?20Resolutions/English/202312201621211427........ pdf

o Tata Power
https://timesofindia.indiatimes.com/city/mumbai/tata-power-to-launch-2800mw-pumped-hydro-storage-projects-in-
maharashtra/articleshow/116986756.cms

e ReNew

https://www.renew.com/press-release/renew-to-invest-inr-22-000-crore-to-set-up-one-of-india-s-largest-hybrid-re-projects-in-andhra-

pradesh
e ACME Solar
https://www.financialexpress.com/business/industry-green-energy-push-acme-solar-completes-300-mw-rajasthan-project-3891286
e RUMSL

https://m.economictimes.com/industry/renewables/mp-gets-record-tariff-of-rs-2-7/unit-in-unique-solar-plus-storage-
project/articleshow/124012304.cms

e Energyworld(2024) JSW Energy signs 1,500 MW energy storage agreement with MSEDCL
https://energy.economictimes.indiatimes.com/news/power/jsw-energy-signs-1500-mw-energy-storage-agreement-with-
msedcl/114162440
e BloombergNEF 2025 LCOE : Data Viewer (v 1.0.4)
https://iea.blob.core.windows.net/assets/140a0470-5b90-4922-a0e9-838b3ac6918c/WorldEnergyOutlook2024.pdf
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o |IRENA

https://www.irena.org/Publications/2025/Jun/Renewable-Power-Generation-Costs-in-2024

e Mcommerce
https://www.commerce.gov.in/
e DOE(2025) FURTHER MODIFYING THE RECIPROCAL TARIFF RATES

https://www.whitehouse.gov/presidential-actions/2025/07/further-modifying-the-reciprocal-tariff-rates/

o Federal Register(2025) Notice of Implementation of Additional Duties on Products of India Pursuant to the President's Executive Order 14329,
Addressing Threats to the United States by the Government of the Russian Federation

https://www.federalregister.gov/documents/2025/08/27/2025-16419/notice-of-implementation-of-additional-duties-on-products-of-

india-pursuant-to-the-presidents

e India Ministry of External Affairs(2025) Joint Statement: Second Meeting of the India-EU Trade and Technology Council, New Delhi

https://www.mea.gov.in/bilateral-

documents.htm?dtl%2F39113%2F Joint+Statement+Second+Meeting+of+the+IndiaEU+Trade+and+Technology+Council+New+Delhi+Februar
y+28+2025=

¢ India Ministry of External Affairs(2025) India - France Joint Statement on the visit of Shri Narendra Modi, Hon’ble Prime Minister of India to

France

https://www.mea.gov.in/bilateral-

documents.htm?dtl%2F39071%2FIndia++France+Joint+Statement+on+the+visit+of+Shri+Narendra+Modi+Honble+Prime+Minister+of+India+

to+France+1012+February+2025=
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e India Press Information Bureau(2025) India and EU reaffirm Commitment to Conclude Ambitious FTA by the End of 2025, Deepen Strategic
Trade Ties

https://www.pib.gov.in/PressReleseDetailm.aspx?PRID=2126025

e India gov INDO-PACIFIC ECONOMIC FRAMEWORK FOR PROSPERITY AGREEMENT RELATING TO A CLEAN ECONOMY
https://www.mfat.govt.nz/assets/Trade-agreements/IPEF/IPEF-Clean-Economy-Agreement.pdf

o BFRFEFME(2024) 1 > FHEME TOS 7E LNG ZHERE T @EERT
https://www.nikkei.com/article/DGXZQOGN190FX0Z10C24A9000000/

e GOVERNMENT OF INDIA MINISTRY OF FINANCE(2025) Notification No. 11
https://worldtradescanner.com/csadd11-2025.pdf

e GOVERNMENT OF INDIA MINISTRY OF FINANCE(2025) Notification No. 04
https://www.indiabudget.gov.in/doc/cen/cus0425.pdf

o DOE(2024) U.S.-India Strategic Clean Energy Partnership Ministerial Joint Statement
https://www.energy.gov/articles/us-india-strategic-clean-energy-partnership-ministerial-joint-statement
e Energy Transition partnership(2023) MANAGING VIETNAM’S GRID ISSUES

https://www.energytransitionpartnership.org/wp-content/uploads/2024/06/Managing-Vietnams-Grid-Issues-for-Effective-Energy-

Transition.pdf
e The Philippine Economic Zone Authority
https://www.peza.gov.ph/press-releases/peza-and-pnoc-explore-self-generating-energy-efficient-eco-industrial-park
e EU (2023) Regulation (EU) 2023/956 of the European Parliament and of the Council of 10 May 2023 establishing a carbon border adjustment

mechanism

https://eur-lex.europa.eu/eli/reg/2023/956/0j/eng
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e National Environment Agency Carbon Tax

https://www.nea.gov.sg/our-services/climate-change-energy-efficiency/climate-change/carbon-tax

e Malaysia Madani(2024) Reformasi Ekonomi, Memperkasa Rakyat
https://belanjawan.mof.gov.my/en/2024
e IETA(2025) INDONESIAETS AT A GLANCE
https://www.ieta.org/uploads/wp-content/Resources/Busines-briefs/2025/IETA_Business_Brief-Indonesia-final.pdf
e ICAP Thailand

https://icapcarbonaction.com/en/ets/thailand
e ICAP (2025) Vietnam issues rules for pilot ETS, launching August 2025

https://icapcarbonaction.com/en/news/vietnam-issues-rules-pilot-ets-launching-august-2025

e Indonesia Gov Pemerintah Indonesia Memperkuat Transisi Energi dan Ekonomi Hijau Melalui Kolaborasi Asia Zero Emission Community

https://ekon.go.id/publikasi/detail/6211/pemerintah-indonesia-memperkuat-transisi-energi-dan-ekonomi-hijau-melalui-kolaborasi-asia-

zero-emission-community
e GHP law firm(2024) Presidential Regulation 14/2024
https://lawghp.com/files/%28GHP%29%20Legal%20Alert_PR%20142024-0ffice%20Legal-270224-Final.pdf

e CAAS Singapore Sustainable Air Hub Blueprint

https://www.caas.gov.sg/docs/default-source/docs---so/singapore-sustainable-air-hub-blueprint.pdf

e Securities Commission Malaysia National Sustainability Reporting Framework

https://www.sc.com.my/nsrf?trk=public_post-text

e argus(2024) Indonesia to require SAF for flights from 2027

https://www.argusmedia.com/en/news-and-insights/latest-market-news/2609725-indonesia-to-require-saf-for-flights-from-2027

MUFG Transition Whitepaper 2025 -28-


https://www.nea.gov.sg/our-services/climate-change-energy-efficiency/climate-change/carbon-tax
https://belanjawan.mof.gov.my/en/2024
https://www.ieta.org/uploads/wp-content/Resources/Busines-briefs/2025/IETA_Business_Brief-Indonesia-final.pdf
https://icapcarbonaction.com/en/ets/thailand
https://icapcarbonaction.com/en/news/vietnam-issues-rules-pilot-ets-launching-august-2025
https://ekon.go.id/publikasi/detail/6211/pemerintah-indonesia-memperkuat-transisi-energi-dan-ekonomi-hijau-melalui-kolaborasi-asia-zero-emission-community
https://ekon.go.id/publikasi/detail/6211/pemerintah-indonesia-memperkuat-transisi-energi-dan-ekonomi-hijau-melalui-kolaborasi-asia-zero-emission-community
https://lawghp.com/files/%28GHP%29%20Legal%20Alert_PR%20142024-Office%20Legal-270224-Final.pdf
https://www.caas.gov.sg/docs/default-source/docs---so/singapore-sustainable-air-hub-blueprint.pdf
https://www.sc.com.my/nsrf?trk=public_post-text
https://www.argusmedia.com/en/news-and-insights/latest-market-news/2609725-indonesia-to-require-saf-for-flights-from-2027

BE 3

Dfdl(2025) Indonesia: New Import Regulations: Permendag 16/2025 & 22/2025
https://www.dfdl.com/insights/legal-and-tax-updates/indonesia-new-import-regulations-permendag-16-2025-22-2025
e Glabal Solar Atlas
https://globalsolaratlas.info/map?c=-7.362467,97.382813,3&r=KHM
e Glabal Wind Atlas

https://globalwindatlas.info/en/

e 1EA(2021) World Energy Outlook 2021
https://www.iea.org/reports/world-energy-outlook-2021/phasing-out-coal

e University of Maryland(2023) STATE OF GLOBAL COAL POWER 2023
https://cgs.umd.edu/sites/default/files/2023-11/file_CGS%20State%200f%20Global%20Coal_11.30.pdf

e |EA(2025) High cost of capital and limited project pipeline hinder clean energy investment in Southeast Asia
https://www.iea.org/commentaries/high-cost-of-capital-and-limited-project-pipeline-hinder-clean-energy-investment-in-southeast-asia
e KENYATAAN MEDIA(2025) PENGEKALAN TARIF ELEKTRIK DI SEMENANJUNG

https://www.st.gov.my/contents/files/highlights/nocategory/2024-12-
20/KM%20bil63%20I1CPT%20IBR%20SEMENANJUNG%20DISEMBER%202024.pdf

e Philippines DOE(2024) Media Statement on the Declaration of Red and Yellow Alerts in Luzon and Yellow Alert in Visayas
https://legacy.doe.gov.ph/press-releases/media-statement-declaration-red-and-yellow-alerts-luzon-and-yellow-alert-visayas-0
e IEA(2024) World Energy Investment 2024

https://www.iea.org/reports/world-energy-investment-2024/southeast-asia
e EMBER(2024) Electricity Data Explorer

https://ember-energy.org/data/electricity-data-explorer/
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BE 3

EMBER(2023) ASEAN needs to scale up renewables to help meet rising demand
https://ember-energy.org/latest-insights/asean-insights-2024/state-of-transition/

JETP(2023) Comprehensive Investment and Policy Plan 2023
https://jetp-id.org/storage/official-jetp-cipp-2023-vshare_f_en-1700532655.pdf

APPROVING THE NATIONAL ELECTRICITY DEVELOPMENT PLANNING OF 2021 - 2030 AND VISION FOR 2050

https://thuvienphapluat.vn/van-ban/EN/Thuong-mai/Decision-500-QD-TTg-2023-National-Electricity-Development-Planning-of-2021-
2030/566836/tieng-anh.aspx

Ember Thailand’s 2037 power sector targets

https://ember-energy.org/latest-insights/thailands-cost-optimal-pathway-to-a-sustainable-economy/thailands-2037-power-sector-

targets/

KENYATAAN MEDIA(2025) KUOTA TAMBAHAN 2,000MWAC LSS@PETRA+ DIBUKA UNTUK BIDAAN MULAI
https://www.petra.gov.my/uploads/content-downloads/file_20250118162757.pdf

Philippines DOE(2025) Power Development Plan 2023-2050
https://legacy.doe.gov.ph/electric-power/power-development-plan-2023-2050

Bangkok Post(2025)

https://www.bangkokpost.com/business/general/2817554/auction-for-new-renewable-power-plants-planned

Nexif Ratch (2025) Nexif Ratch Energy Signs Amended Power Purchase Agreements for its Ben Tre Wind Power Project, Accelerating Path to
Financial Close

https://nexifratch.com/nexif-ratch-energy-signs-amended-power-purchase-agreements-for-its-ben-tre-wind-power-project-accelerating-

path-to-financial-close
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https://www.petra.gov.my/uploads/content-downloads/file_20250118162757.pdf
https://legacy.doe.gov.ph/electric-power/power-development-plan-2023-2050
https://www.bangkokpost.com/business/general/2817554/auction-for-new-renewable-power-plants-planned
https://nexifratch.com/nexif-ratch-energy-signs-amended-power-purchase-agreements-for-its-ben-tre-wind-power-project-accelerating-path-to-financial-close
https://nexifratch.com/nexif-ratch-energy-signs-amended-power-purchase-agreements-for-its-ben-tre-wind-power-project-accelerating-path-to-financial-close
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Philippines DOE(2025) Masdar Enters Philippine Renewable Energy Market

https://legacy.doe.gov.ph/press-releases/masdar-enters-philippine-renewable-energy-market

e The Edge Malaysia(2025) A total of 13 developers won LSS5+ solar bids, says Energy Ministry
https://theedgemalaysia.com/node/770032

e Reuters(2024) Singapore to import more low-carbon power from Indonesia, minister says

https://www.reuters.com/business/energy/singapore-import-more-low-carbon-power-indonesia-minister-says-2024-09-05

e RBACInc(2023) Fueling Progress: Uncovering the Southeast Asian LNG Market and Japan’s Strategic Inroads
https://rbac.com/fueling-progress-uncovering-the-southeast-asian-lng-market-and-japans-strategic-inroads/
¢ JOGMECHP
https://oilgas-info.jogmec.go.jp/nglng/datahub/dh2025/1010403.html
e ANTARA News(2025) Indonesia eyes nuclear energy to reach 2060 net-zero target

https://en.antaranews.com/news/388413/indonesia-eyes-nuclear-energy-to-reach-2060-net-zero-target

e Reuters(2025) Vietnam adds nuclear to $136 billion plan to boost power capacity

https://www.reuters.com/business/energy/viethnam-says-boost-power-capacity-136-bln-plan-2025-04-17

e Nucnet(2025) Thais Wary Of Nuclear After Fukushima, But Bangkok’s Reactor Plans ‘Can Make Progress’

https://www.nucnet.org/news/thais-wary-of-nuclear-after-fukushima-but-bangkok-s-reactor-plans-can-make-progress-1-5-2025?

e Enerdata(2024) KHNP will lead a study for the start-up of the Bataan nuclear plant (Philippines)
https://www.enerdata.net/publications/daily-energy-news/khnp-will-lead-study-start-bataan-nuclear-plant-philippines.html
e IEA(2023) ASEAN Renewables: Opportunities and Challenges
https://iea.blob.core.windows.net/assets/057bafda-0c09-40fe-934c-
4f2fe5e080f4/ASEANRenewables_InvestmentOpportunitiesandChallenges.pdf
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BE 3

IEA(2025) Integrating Solar and Wind in Southeast Asia

https://www.iea.org/reports/integrating-solar-and-wind-in-southeast-asia

e Wood Mackenzie(2025) Southeast Asia's nuclear ambitions require US$208 billion investment by 2050

https://www.woodmac.com/press-releases/sea-nuclear-potential-2025/

e Enerdata(2024) Vietnam approves restart of the 4 GW Ninh Thuan nuclear project

https://www.enerdata.net/publications/daily-energy-news/vietham-approves-restart-4-gw-ninh-thuan-nuclear-project.html

e ANTARA News(2025) Nuclear power becomes Indonesia's strategic energy option
https://en.antaranews.com/news/388249/nuclear-power-becomes-indonesias-strategic-energy-option-
govt#:~:text=Under%20these%20policies%2C%20Indonesia%20aims,t0%2011%20percent%20by%202060.
e DOE Philippines(2024) STATEMENT OF ENERGY SECRETARY RAPHAEL P.M. LOTILLA

https://legacy.doe.gov.ph/press-releases/statement-energy-secretary-raphael-pm-lotilla-123-agreement-entry-force

o BFFFEMME(2024) KAV ICEHEEAME &21v 71 ) EHNERIFRE
https://www.nikkei.com/article/DGXZQO0GS2054T0Q4A320C2000000/

e JETRO(2025) > HR—IL. NMEED 2 —IILHXEFFEAZKRETA
https://www.jetro.go.jp/biznews/2025/02/2487bde571817126.html

e |EA(2021)Carbon Capture Utilisation and Storage_The Opportunity in Southeast Asia
https://iea.blob.core.windows.net/assets/2c¢510792-7de5-458¢c-bc5c-

95¢7e2560738/CarbonCaptureUtilisationandStorage_TheOpportunityinSoutheastAsia.pdf
e |EA(2024) Southeast Asia energy Outlook 2024

https://www.iea.org/reports/southeast-asia-energy-outlook-2024
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e ERIA(2024) Comprehensive CCUS Research Report: Storage, Value Chain, Policy & Regulation and Financing
https://www.eria.org/uploads/0_Front-Matters-GCCSI.pdf

e 0GCI(2024) CO2 Storage Resource Catalogue Cycle 4 Report
https://www.ogci.com/wp-content/uploads/2024/08/CSRC_Cycle_4_Appendix_B_Asia-_HAL_August_2024.pdf

e JXNippon Oil & Gas Exploration Corporation(2024) New Development Project for Gas Fields Using CCS Technology in Malaysia (BIGST Project)

Execution of Production Sharing Contract and Joint Operating Agreement

https://www.eneos-xplora.com/english/newsrelease/upload_files/20240326EN.pdf

e Borneo Post(2025) Petronas eyes first CO2 injection date by end-2029, early 2030 in Kasawari
https://www.theborneopost.com/2025/06/17/petronas-eyes-first-co2-injection-date-by-end-2029-early-2030-in-kasawari
e PETRONAS(2024) PETROS, PETRONAS, and Japanese Consortium Parties Sign Landmark Storage Site Agreement

https://www.petronas.com/media/media-releases/petros-petronas-and-japanese-consortium-parties-sign-landmark-storage-site

e Medco Energi(2025) MedcoEnergi Enhances Core South Sumatra Footprint
https://www.medcoenergi.com/uploads/pressreleases/548/Press%20Release_MedcoEnergi%20Enhances%20Core%20South%20Sumatr
a%?20Footprint_ENG_VF.pdf
o ESDM(2024) Pemerintah Targetkan 15 Proyek CCS/CCUS Onstream Tahun 2030

https://esdm.go.id/en/media-center/news-archives/pemerintah-targetkan-15-proyek-ccs-ccus-onstream-tahun-2030

e bp Enhanced gas recovery/carbon capture, utilization and storage

https://www.bp.com/en_id/indonesia/home/who-we-are/tangguh-Ilng/enhanced-gas-recovery-carbon-capture-utilization-and-

storage.html
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o KADI(2024) Pemerintah Menetapkan Pengenaan Bea Masuk Antidumping Terhadap Impor Produk Canai Lantaian dari Besi atau Baja Bukan
Paduan yang Berasal dari RRT, India, Rusia, Kazakhstan, Belarusia, Taiwan, dan Thailand

https://kadi.kemendag.go.id/berita/pemerintah-menetapkan-pengenaan-bea-masuk-antidumping-terhadap-impor-produk-canai-

lantaian-dari-besi-atau-baja-bukan-paduan-yang-berasal-dari-rrt-india-rusia-kazakhstan-belarusia-taiwan-dan-thailand

e Broadsheet asia(2025) Vietnam Imposes Provisional Anti-Dumping Duties on Steel Imports from China and South Korea

https://broadsheet.asia/2025/04/03/vietnam-imposes-provisional-anti-dumping-duties-on-steel-imports-from-china-and-south-korea

e The Nation(2025) Thailand proposes 5-year extension of anti-dumping duties on VN cold-rolled carbon steel

https://www.nationthailand.com/blogs/news/asean/40056278

e SEAISI(2025) Malaysia finalises AD duties on galvanized steel imports
https://www.seaisi.org/details/27503?type=news-rooms
e Reuters(2025) EU, Indonesia to sign trade pact next week in Bali, Indonesian minister says

https://www.reuters.com/markets/asia/eu-indonesia-sign-trade-pact-next-week-bali-indonesian-minister-says-2025-09-17/

e Assegaf hamzah & partners Powering Indonesia: How the New Local Content Policy Will Benefit Electricity Infrastructure
https://www.ahp.id/powering-indonesia-how-the-new-local-content-policy-will-benefit-electricity-infrastructure
e Philippine Laws and Jurisprudence databank AN ACT PROMOTING THE DEVELOPMENT, UTILIZATION AND COMMERCIALIZATION OF
RENEWABLE ENERGY RESOURCES AND FOR OTHER PURPOSES
https://lawphil.net/statutes/repacts/ra2008/ra_9513_2008.html
e Thai INVESTMENT SERVICES CENTER EV Board Gives the Green Light to EV 3.5 Package, Positioning Thailand as the Key Regional Hub for

Electric Vehicle Manufacturing
https://0sos.boi.go.th/download/BOI_PDF/PR119_2566EN.pdf
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MIDA(2024) Going EV: What the Malaysian government is doing to charge up the transition
https://www.mida.gov.my/mida-news/going-ev-what-the-malaysian-government-is-doing-to-charge-up-the-transition
e SEIA Solar Market Insight Report 2022 Year in Review

https://seia.org/research-resources/solar-market-insight-report-2022-year-review/
e Tamarindo(2023) Why did US wind installations slump 37% in 2022?

https://tamarindo.global/insight/analysis/why-did-us-wind-installations-slump-37-in-2022/
o JETRO(2025) KRIRILF¥—H&E. FTAIEMIEEND LNG éiHBRZZF I 2 REBRER
https://www.jetro.go.jp/biznews/2025/05/c369673a4d2e31f1.html
e Reuters(2025) K1) =<1 ILIREBIHE 27 FICRIFI LA, CEONKRKA
https://jp.reuters.com/markets/commodities/PQ6UIQKLLJNVHIJMTH7ADF4E5EU-2025-06-26/

e European Commission(2025) Commission approves €11 billion French State aid scheme to support offshore wind energy
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1939

e NEDO(2025) f ~ RO I RILF—BEREIAICDOWT
https://www.mof.go.jp/pri/research/conference/indiaws/indiaws2024_02_02.pdf

e Philippine Laws and Jurisprudence databank(2023) EXECUTIVE ORDER NO. 12
https://lawphil.net/executive/execord/e02023/eo_12_2023.html
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H3E

o MUFG AEHEEFv— bR
https://www.bk.mufg.jp/tameru/gaika/realtime/chart.html

o REERA(2025) TGX2040 E2 3 MRZEMREZEFBERITHEREE &ET) HEERESINFILE
https://www.meti.go.jp/press/2024/02/20250218004/20250218004.html

o RBEBEXEE (2025)F T RIRIINF—EXFHENMERRESNELE
https://www.meti.go.jp/press/2024/02/20250218001/20250218001.html

o IREERE (2025)GX BFABITEZEA L IRERERICOWVT
https://www.meti.go.jp/policy/energy_environment/global_warming/gx_budget.html

o HNEERE GX RITHIERE(2025)GX2040 E> 3 » DHIE
https://www.meti.go.jp/press/2024/02/20250218004/20250218004-3.pdf

o BERIRIF—F(2025) TRILF—EFRTEDOHE
https://www.meti.go.jp/press/2024/02/20250218001/20250218001-2.pdf

o RRBEXRE 2025)SM5S5FE (2023 FE) IRIILF—FREB[EWMOFeHE L (FER)
https://www.meti.go.jp/press/2025/04/20250425004/20250425004.html

o HWHEER GX RITHHER(2024) L E IR EHE (ver.2)(X)
https://www.cas.go.jp/jp/seisaku/gx_jikkou_kaigi/dail4/siryou3.pdf

o NEERE GX RITHMEE(2025)GX EXREERRD-H D GX ERIIMBIERICDOWT
https://www.cas.go.jp/jp/seisaku/gx_jikkou_kaigi/sangyoritchi_wg/dail/shiryo_shisangyoritchi_wg.pdf

o GXUFZAFT—UEEZEES 2025
https://2025.gxsc-hojo.jp/
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o BrHHIBADHREELERICSITZIRILFY— - RIETOt RERHEZI/RER 2025
https://2025.hta-hojo.jp/#news

o HIHHIBAHRHEELERICSITZ3IRILFY— - WiET Ot REERIREFE 2024
https://hta-process.jp/

e MUFG k32> 3>HA%E 2022 (1.0)
https://www.bk.mufg.jp/cn/pdf/mufg_tw.pdf

o JERAJIL—THEIREE(2025)
https://www.jera.co.jp/static/files/corporate/CCB/JERA_report2025_JP.pdf

o BIAEN(2023) HEREM L. 2SHOBHREICDOWVT
https://www.kepco.co.jp/corporate/profile/community/takahama/kouhoushi/n0139.html

o JERA(2025) fiilE K HFREFR 5-6 Sk, M7 BANEERF 1 S MBSAHNEER S5 SHEIVLEFXNRER 2 SHOBELEICOWVWT
https://www.jera.co.jp/news/information/20250930_2275

o FUAL(2024)ILFZIREERTRICE 1T B F LRANRBRERICRIFRENDEEICOVT
https://www.marubeni.com/jp/news/2024/release/00056.html

o BEBEFME(2025)BEREEK. US XF—ILEINRET 2 JKALLVIAARITL2FRIE
https://www.nikkei.com/article/DGXZQOUC1893U0Y5A610C2000000/

o BFFFEHE(2025)JFE. EBDEFz—RALE PEDOBREERCTE
https://www.nikkei.com/article/DGXZQOUC029B70S5A400C2000000/

o HARKQ02)EFTOLIDSBIF 7O INDEIRIGEZIRE ~CX HEEEICE D  BIAF RSB RICHIR~
https://www.nipponsteel.com/news/20241220_100.html
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o HAEREK(2024)KFEICL BRI TD CO2 HIREF: Mz L ~1H5RY] FHERIFT CO2 HIiR 43%% XIH. HEBFRZRIE LZEK~
https://www.nipponsteel.com/common/secure/news/20250530_200.pdf

o JFEXF—IL(2025)EFHBRUF (B%FE - ABERUF) OBAREICDOWVWT
https://www.jfe-steel.co.jp/release/2025/04/250410-1.html

o HAFRWRETF(2024)ERERS 5 AEXDFRABHICOVT
https://www.nsg.co.jp/ja-jp/media/ir-updates/announcements-2024/subsidiary-reorganization

o EYFIIIHEF(2022)2157E (BHWUNSE) ICBETIEHM5E
https://www2.jpx.co.jp/disc/40440/140120220510538466.pdf

o HFRREME(2025)F ) v I XL AGC. BAZABET:EHRE FIHEET
https://www.nikkei.com/article/DGXZQOUC214NWOR20C25A3000000/

e AGC(2025)AGC Glass Europe tt. B> Otttz L CO2 BEHEZ KIBICHIR T2 BRAZANIOY b1 > OBE % Hia
https://www.agc.com/news/detail/1208656_2148.html

e EFHD(2024) TABEFEOKRFBEREZZTALIENAFTHD IS DI AT LERESEE] NNEDO NAFH DI D EMHEESTEICIIR
https://www.oji-rd.jp/wp-content/uploads/2024/08/20240729.pdf

e EFHD(2024)F v RE AGC. BHZRABETEHR FIEEHMET
https://www.oji-rd.jp/wp-content/uploads/2024/08/20240729.pdf

o EF HD(2024) EFRMET/ IR TIFICH 1T DMEE e- X & U RE D HFEIEE Z Ftk
https://www.ojiholdings.co.jp/uploads/news/docs/news/2024/JP05te09.pdf

o HAERMEIIL—T7(2025) KENAAIRAZFERETEINA A I/ —IILEORERTZ TS EARMERIAN
https://www.nipponpapergroup.com/news/year/2025/news250217005830.html
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https://www.agc.com/news/detail/1208656_2148.html
https://www.oji-rd.jp/wp-content/uploads/2024/08/20240729.pdf
https://www.oji-rd.jp/wp-content/uploads/2024/08/20240729.pdf
https://www.ojiholdings.co.jp/uploads/news/docs/news/2024/JP05te09.pdf
https://www.nipponpapergroup.com/news/year/2025/news250217005830.html

BE 3

AEHNK(2025) THD X551 MEPRESHEESEESEENRIEE ETILERICHER
https://www.daio-

paper.co.jp/news/%E3%80%8C%E7%B4%99%E3%81%AE%E3%81%BE%E3%81%A1%E3%80%8D%E5%9B%9IB%ES5%9B%BD%E4%B8%AD%

E5%A4%AE%ET7%94%A3%E5%90%88%E6%88%90%ET7%87%83%E6%96%99%E8%A3%BD%E9%80%A0%E4%BA%8B%E6%A5%AD%E3%81

%8C%ET%92%B0%E5%A2%83/

e UBE=ZFtXAYIF2024) XY MEETOLLADH—R>Za—kZILICEITT=HEE CO,D CCUS ICEAT 2 HEREI DREIBICDOWT
https://www.mu-cc.com/information/20240328_01.html

e UBE=Zt X2 1 (2024) G 6 FE THER CCS BXRICRBIFAEEEF (VL —FEHmME CCSEX) 1| DFFICOWVT
https://www.mu-cc.com/information/20241010_01.html

o KFFEA 2025 CO2HHEZHI6 5 %HIBLTHBREEESEX Y M BFtE XY b CEORIE « BRFTHABICDOWVT
https://www.taiheiyo-cement.co.jp/news/news/pdf/250513_3.pdf

o Z=HILF(2025) BERE. =HFE. =TI NI BEHXRICSITIITFL U RERHEICEADOZIBEREESFEES (LLP) 58]
https://jp.mitsuichemicals.com/content/dam/mitsuichemicals/sites/mci/documents/release/2025/250901_4.pdf

o ZHALF(2025) ZHALE. R=2w P& TN =2 - ITVTAIBRICE T3 REOHEERVHRS - BRICRAT L ORFRBICOWVWT
https://jp.mitsuichemicals.com/jp/release/2025/2025_0530_1/index.htm

e ENEOS(2025) ENEOS & =F#7 S A, TS AF v 7 HILOBBICAITTTI I AN IS A IMREEBTI~Y—F25—IT O/ I —#ED&. I1SCC

PLUS FR5EZ IS T E~

https://www.eneos.co.jp/newsrelease/upload_pdf/20250703_01_01_mr04.pdf

o JPEC AZEEPMEER(2025) ReFuelEU Aviation 3RBI D HE3hE DENE

https://www.pecj.or.jp/wp-content/uploads/2025/09/JPEC_report_No0.250901.pdf
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https://www.daio-paper.co.jp/news/%E3%80%8C%E7%B4%99%E3%81%AE%E3%81%BE%E3%81%A1%E3%80%8D%E5%9B%9B%E5%9B%BD%E4%B8%AD%E5%A4%AE%E7%94%A3%E5%90%88%E6%88%90%E7%87%83%E6%96%99%E8%A3%BD%E9%80%A0%E4%BA%8B%E6%A5%AD%E3%81%8C%E7%92%B0%E5%A2%83/
https://www.daio-paper.co.jp/news/%E3%80%8C%E7%B4%99%E3%81%AE%E3%81%BE%E3%81%A1%E3%80%8D%E5%9B%9B%E5%9B%BD%E4%B8%AD%E5%A4%AE%E7%94%A3%E5%90%88%E6%88%90%E7%87%83%E6%96%99%E8%A3%BD%E9%80%A0%E4%BA%8B%E6%A5%AD%E3%81%8C%E7%92%B0%E5%A2%83/
https://www.daio-paper.co.jp/news/%E3%80%8C%E7%B4%99%E3%81%AE%E3%81%BE%E3%81%A1%E3%80%8D%E5%9B%9B%E5%9B%BD%E4%B8%AD%E5%A4%AE%E7%94%A3%E5%90%88%E6%88%90%E7%87%83%E6%96%99%E8%A3%BD%E9%80%A0%E4%BA%8B%E6%A5%AD%E3%81%8C%E7%92%B0%E5%A2%83/
https://www.mu-cc.com/information/20240328_01.html
https://www.mu-cc.com/information/20241010_01.html
https://www.taiheiyo-cement.co.jp/news/news/pdf/250513_3.pdf
https://jp.mitsuichemicals.com/content/dam/mitsuichemicals/sites/mci/documents/release/2025/250901_4.pdf
https://jp.mitsuichemicals.com/jp/release/2025/2025_0530_1/index.htm
https://www.eneos.co.jp/newsrelease/upload_pdf/20250703_01_01_mr04.pdf
https://www.pecj.or.jp/wp-content/uploads/2025/09/JPEC_report_No.250901.pdf

BE 3

o JAL(2025) EAMZEDH D FICEET 2 HEHERZER
https://www.mlit.go.jp/koku/content/001913693.pdf

o ANA(2025) At T N7-EE SAF B PIRZEAB THIGHIR —RREADOEE SAF FIBEESEZE L. TS5LBZFBILAN—
https://www.anahd.co.jp/group/pr/202507/20250708-3.html

o JAL(2025) ZR{L T N 7-EE SAF D iREEICHIHIG
https://press.jal.co.jp/ja/release/202505/008801.html

e JAL(2025) JAL. JALEC. Maeve H#F#ia]sEA R AR ZEMEBIF IC AT T MOU #iid
https://press.jal.co.jp/ja/release/202506/008870.html

e Class NK(2025) IMO MEPC83 ZE & &R EFEEED GHG HIR-PHAXT R E
https://www.classnk.or.jp/hp/pdf/info_service/ghg/2025/seminar_001.pdf

o NYK(2025) BAEFIAZRIRE LI-HANO 7 Y EZT7RE 2 J R — I OEIHMBH T
https://www.nyk.com/news/2025/20250328_02.html

o NYK(2025) 7 »EZT7HAK 7 > EZ7#nxM (AFMGC) & L TR0 ELAEMSImES
https://www.nyk.com/news/2025/20250210_03.html

e MOL(2025) 1 Y FICHITBT V-7 EZ7RETOD 1Y FAOHERSTICH T 3 REZMHE~BEXINDT ) — 27 Y EZTHAILREIT T~
https://www.mol.co.jp/pr/2025/25038.html

o IREEZEE(2025) HHED GX BIEEDEHICDOWVWT
https://www.meti.go.jp/shingikai/sankoshin/sangyo_gijutsu/chikyu_kankyo/ondanka_follow_up/pdf/003_06_00.pdf

o REEZFE BHRIXIF—T(2023) TG7) TERIN, IRILF—CRIEOINDLDEIIE?
https://www.enecho.meti.go.jp/about/special/johoteikyo/g7_2023.html
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https://www.classnk.or.jp/hp/pdf/info_service/ghg/2025/seminar_001.pdf
https://www.nyk.com/news/2025/20250328_02.html
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https://www.mol.co.jp/pr/2025/25038.html
https://www.meti.go.jp/shingikai/sankoshin/sangyo_gijutsu/chikyu_kankyo/ondanka_follow_up/pdf/003_06_00.pdf
https://www.enecho.meti.go.jp/about/special/johoteikyo/g7_2023.html

BE 3

o HNEER GX RITHIERE(2025) GX EXEERRD /- D GX ERIIMEEEICDOVT-5 4 Bl GX EXBERTD-HD GX EXIMT—F 27T -7
EHREH
https://www.cas.go.jp/jp/seisaku/gx_jikkou_kaigi/sangyoritchi_wg/dai4/shiryo.pdf
o NEERE GX RITHHEE(2025) GX EEMEERRD/-H D GX EXIIMEBERICDWVWT-% 5 B GX EXEERRD -0 D GX ERIUIMT—F>J T -7
EHBREH
https://www.cas.go.jp/jp/seisaku/gx_jikkou_kaigi/sangyoritchi_wg/dai5/shiryol.pdf
o IRHERE(2025) GXHEDTHDT ) — VKRR

https://www.meti.go.jp/shingikai/mono_info_service/green_steel/index.html

MUFG Transition Whitepaper 2025 -4]1 -


https://www.cas.go.jp/jp/seisaku/gx_jikkou_kaigi/sangyoritchi_wg/dai4/shiryo.pdf
https://www.cas.go.jp/jp/seisaku/gx_jikkou_kaigi/sangyoritchi_wg/dai5/shiryo1.pdf
https://www.meti.go.jp/shingikai/mono_info_service/green_steel/index.html

EADEXEIR

B BETHWD LIFfEADIER BT

HERRGC AEANEHSBIT

ADNOC Abu Dhabi National Oil Company

AGC AGC thl&tt

ALASKALNG Alaska Gasline Development Corporation
Amazon Amazon.com, Inc.

ANA ERFZEHRT

ASEAN TXILF—t > & — ASEAN Centre for Energy

Audi Audi AG

AWS Amazon Web Services, Inc.
AZEC TPTEOII v 3 HERF
BASF BASF SE

Bayer Bayer AG

BloombergNEF

Bloomberg L.P.

BOEM Bureau of Ocean Energy Management
Borgwarner BorgWarner Inc.

Bosch Robert Bosch GmbH

BP BP p.l.c

BYD BYD Company Limited

CEA Central Electricity Authority
CHENIERE Cheniere Energy, Inc.
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EADEXEIR

SEAE AEANERBR

CHERY i ERAERAE
China Executive Briefing ASIA COCIETY AUSTRALIA
China Hydrogen Alliance RESEEIXE

Climate Watch

Climate Watch Data

ConocoPhillips

ConocoPhillips Company

Continental Continental AG
CWEA hERBEREREFEENETWVERR

DAIMLER TRUCK

Daimler Truck Holding AG

Department of Atomic Energy

Department of Atomic Energy

Department of Energy Philippines

Department of Energy Philippines

DNV DNV

DOE U.S. Department of Energy

Ebro EBRO-EV MOTORS S.A.

EDF Electricité de France S.A.

EMA Energy Market Authority of Singapore
Ember Ember Energy Research CIC

Encyclis Encyclis Limited

ENEOS ENEOS R—ILT 1 > U A SHt

ENEOS Xplora

ENEOS Xplora #z{ &1t

EnerData

EnerData SAS

Energy Solutions

EnergySolutions, LLC
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EADEXEIR

SEAE AEANERBR

ENN Natural Gas ENN Natural Gas Co., Ltd.

Envision ILRBENR

Envix Envix Research Inc.

EQUINIX Equinix, Inc.

ErirGrid EirGrid plc

ETP Southeast Asia Energy Transition Partnership
Evonik Evonik Industries AG

Ford Ford Motor Company

GCFEN —HFEAN IRILF—-TWRITO-NILIAVY -2 T L
Glenfarne Glenfarne Group, LLC.

Global CCS Institute Global Carbon Capture and Storage Institute
Global Data GlobalData Plc

Global Energy Monitor

Global Energy Monitor

Global Solar ATLAS

Global Solar Atlas

Global Wind ATLAS

Global Wind Atlas

GM

General Motors Company

Google

Google LLC

Guangzhou Gas

[~ NSRRI B RATE

ICAO International Civil Aviation Organization
IEA International Energy Agency
IMO International Maritime Organization
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EADEXEIR

HERRGC AEANEHSBIT

IRENA International Renewable Energy Agency

IRS Internal Revenue Service

JERA Rt JERA

JETP Just Energy Transition Partnerships

JETRO WMITEAANBAE SIRELE

JFE ZF—JL JFE ZF—ILxRatt

JOGMEC WMITITBUEA TRILF— - ERIMEFKE

JPEC —MRMEEA h—R>Za— b ZILIRREf > 2—

Kairos Power

Kairos Power LLC

KENYATAAN MEDIA

Kementerian Peralihan Tenaga dan Transformasi Air

Latitude media

Latitude Media, Inc.

Lawrence Berkeley National

Lawrence Berkeley National Laboratory

laboratory

Lazard Lazard, Inc

Made-in-China Made-in-China.com (Focus Technology Co., Ltd.)
Maeve #t MAEVE Aerospace B.V.

MEA Ministry of External Affairs

Medco Energi PT Medco Energi Internasional Tbk

Mercuria Mercuria Energy Group Ltd.

META Meta Platforms, Inc.

Microsoft Microsoft Corporation
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EADEXEIR

BHEAR

AANERB

Ministry of Power

Ministry of Power

MITSUBISHI CHEMICAL GROUP

ZETIANTN-THREH

NEDO EiUMREREAF I RILF— - EXEMHESHEMS
Nissan HEBBEMHNST

NITI Aayog National Institution for Transforming India Aayog
NRC U.S. Nuclear Regulatory Commission

NSG AAREFIRE4E

Nuclear Engineering International Nuclear Engineering International

NYK BRIt

0JI EFFER—INT 1 2T RS

Panasonic Energy NFY I TFI—HARtE

PORSCHE Dr. Ing. h.c. F. Porsche AG

Press Information Bureau

Press Information Bureau

RBAC

RBAC Inc.

Ren21

Renewable Energy Policy Network for the 21st Century

Renewables Now

Renewables Now

Reuters Reuter Holdings PLC

RMI Rocky Mountain Institute

S&P Global S&P Global Inc.

SCREEN HD HIE4t SCREEN F—IL 7«1 >V J X

Solar Power Europe

Solar Power Europe
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EADEXEIR

BHEAR

AANERB

STELLARIA

Stellaria

Talen Energy

Talen Energy Corporation

Technip Energies

Technip Energies N.V.

The Philippine Economic Zone

Philippine Economic Zone Authority

Authority

The White House The Executive Office of the President of the United States
Thyssenkrupp ThyssenKrupp AG

UBE =t X rMfH 21t UBE =&t X M1t

ULC Energy ULC-Energy B.V

UNDP United Nations Development Programme

University of Maryland University of Maryland

Us XF¥-—JL United States Steel Corporation

VENTURE GLOBAL Venture Global, Inc.

VW Volkswagen AG

Wind Europe Wind Europe

Woodside Energy Woodside Energy Group Ltd.

ZF ZF Friedrichshafen AG

7 A R RELAZEPR Idaho National Laboratory

TEU=2« DUXFv KE Abilene Christian University

1Y RBEIE Government of India Ministry of Commerce and Industry

FVYORITN—T

Yy o AR
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EADEXEIR

SEAE AEANERBR

hF+TET hFTETHRAS
HodN> Compagnie de Saint-Gobain
2 b ZILEEF 2 IIILEFSRA ST

FORNYY—F

BREMETIH2ILIY—F

T/3 De Nora Permelec Ltd

TN T hkRat
FYBEIRBESR Deutsche Industrie- und Handelskammer
=B k342 EEEKNART

FOvo FOv I%kRett

AXBINTY BREEXZILT >

LY +vo BXEtL YTy - FR—ILT1 VIR
TE1ER% TBIERRR St

MMNEES European Commission

FRIN K ZRERTT European Hydrogen Bank

FEHIRR FRE S RASIER B R E)

RIGE RIGE

EREEN EaficEvaly Sae=as

FLHT HATHH S

BHNLTY Y HASHBEHFNILT VD

mAET WAERTEMA ST
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EADIEHXBH

BHERREK AANERB
ERIXRILF—F EZREERR

ERZEER EXRZEER

Ei+3ZEd EiEE

=ZHF ZHEFHRA S

= H Y E B SRR KRS = HYE KR ZTRR

=ZFUFRJ VY —F&IaAVYILTo T

=2 URJ VY —FIOAVYILT 0 %R att

WTIRE

R IR G EEEABRAR

B =H KA Bh=H
RERH RERHIZERARAR
CCOSES [ Sa = L SE:S )
RKIEE BAKEZIEMHA S
KEFEXAV b KEFEAY MR
AERIK AERBHRASE

KRV =% HASHKRY -4
AEER B K EEMAR
WERIRIRE R AT AS REMEEN WEREIRER KRR
P& FERIFZEFARNT
FRIRGESS RIS BIRAE]
FREEEEM FEZEEEARRAE
FRE =gk RERI=IRERA B RAR
FPERE FEIENESRRMAERAT
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EADEXEIR

HERRGC AEANEHSBIT

P EHE General Administration of Customs People Republic of China
FAR % B 1A B #FE+
KiEPFEH K2R ZBRARMNEBRAT

RL RLHHS

RZ BRI RZ

FTCH BT ERRA T
HNEER GX RITHEES AEERE GX X172
ARERGIE > 52— —RMEEABRER B Z—
AiE AiEFR—ILT 1 > AR 21t
A%I>o=7I>Y A#%I>C =7 IRttt
A#%X 5 & mtt A#%X SV Hmtf ot

A7 LCA HEtEHEHE — iRt EEA B LCA #EERAS
BAI )L ¥ —&HHRIHR — R EEA BEAIRILE — BRI
BAABERE —RMEEAN BEABEHS

B A4Z A BNt A ARFFFREL
AAEREZESR —RHEEAN BARRFES S
AAMmZ=E AAMERA R
AABESHEIRR —RHEEAN BABBETES
HASHT AASUERA R4

HASER AARBHRA ST

A A gkehEE — MR EAEA BASKIER
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EADEXEIR

BHERREK AANERB
R EAERR KRSt ESUER
HrTRETR I A REDARAR
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m AR

BEV E—2—FETH D EXRDH TEI< Eilg(Battery Electric Vehicle)

BIGST He - BEEOBEZLZ DT 3RBICAVWSNBEET7 L — LT — 27 DOE#R(Behavioral, Institutional, Governance, Social, Technological)

CBAM HARODREHHEICED IR - AT 3H1E(Carbon Border Adjustment Mechanism)

CCS CO,Z[EUX L. PR LIZETE § 51417 (Carbon dioxide Capture and Storage)

CCcu CO,Z[EMUR L 1A% « (b2 m - EMAEICHRA T 514l (Carbon dioxide Capture & Utilization)

cCUS REFAPIZHCD SHHINS ZHbikRZEUN L. BRRAXEMTALICEE L TARRAOHE ZMX % #iii(Carbon Capture,
Utilization, and Storage)

CfD BADPBIXREEREEIIN L. TIBME L REAMEIEE OEFEE HIE - IS 3% (Contract for Difference)

CN Hh—R> + Za—bk7F)L(Carbon Neutrality)

CORSIA ICAO HYEA L 7=EIEMZED CO, HEH BN % #8389 2 EMEHIE (Carbon Offsetting and Reduction Scheme for International Aviation)

DC F—4&+t > 42 —(Data Center)

ETS BREOESHIHE FIRZRE L. BEN B Z5EE TE 34IE(Emissions Trading System)

EV EKEEE (Electric Vehicle)

FCEV KE2ZBE L T 3MBE DR TN TV S E(Fuel Cell Electric Vehicle)
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FID RIRIGERE (Final Investment Decision)

FTA BHHE S1%E (Free Trade Agreement)

GAFAM Google, Amazon, Meta (Facebook), Apple, Microsoft

GHG BEIR A X (Greenhouse Gas)

GX J1)—=> « kSR T F—XA— 3 (Green Transformation)

HVDC o — 7 )

I iR - BEXEICHVS NS EREEEXERINT(High Voltage Direct Current Cable)

I1JA 127 51%E - EAA(Infrastructure Investment and Jobs Act)

IPEF YIS AF—> - V)—2IT ) 3— - RIEFEFER LT BBFHEELEH (Indo-Pacific Economic Framework for Prosperity)
IRA BI®-EV-KE - CCUSBREICNT BB - TiEEIEIRZ LT T 2 BIENKIEZEE) - TR)LF— - Bkl EE(Inflation Reduction Act)
ITC BIxRERBIREBO—TEEZEATD SR T T 2 XKEHFIESIEE (Investment Tax Credit)

LCOE RERMBEOEEIRX M EHRREETE o7 LkWh H7=D DF39 X (Levelized Cost of Energy)

LLP HEENHEBEZREICETZESHAFENE. BREMTEFEES(Limited Liability Partnership)

LNG RIEKSAH X (Liquefied Natural Gas)

LOI BEPZHZHICEWVWT, UFBHOESEEEZXELT 2 EMFERAE (Letter of Intent)

LTMS-PIP FHAR=BRA =L =T =DV AR=IENREFOY £ ¥ F(Lao-Thailand-Malaysia-Singapore Power Integration Project)
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OBBB % —DMDAE < TELULEE (One Big Beautiful Bill Act)

OECD BB IR FELEHE (Organization for Economic Co-operation and Development)

PHEV IVOYEE—R—MEboTED. BEI OAMERNHAAIEEAEM (Plug-in Hybrid Electric Vehicle)

PINC FEF AR 70O L(Nuclear Illustrative Programme)

PLI 1> FERFHEA L BEEEN - BB {BED -0 DO#iBI£%IE (Production Linked Incentive Scheme)

PPA BREAZK(Power Purchase Agreement)

PTC HEEICN L THEZZER TS 2 KEHIE (Production Tax Credit)

RPO —EHEDENZBERREIRILF—HRTHET 5 2 L 2&HE(T1T S2HIE(Renewable Purchase Obligation)

HAROIXINF—BROBFERZRTF—T7—F Z2% « IRILF—LL2RE - FEERMK - IRIFE(Safety+Energy Security « Economic

Efficiency « Environment)

S+3E

SAF RERDIEEAREXS =Y MREOREBL LT, BEAREERED SBE TN BMZEME (Sustainable Aviation Fuel)

4 477 ZEPEELIMHAL T, BERABEIRILF—DBEARIRILF—HROPE. RKRLZHET 37D DHIRAYZFEA (Strategic Clean
Frrrrerer
Energy Partnership)

SMR INBE D 1 — JLIF(Small Modular Reactor)

TTC BE - ST B OB ERHE A (Trade and Technology Council)
WACC MEFHEARIR k(Weighted Average Cost of Capital)

WTO 5 E 5188 (The World Trade Organization)
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