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This document contains forward-looking statements in regard to forecasts,
targets and plans of Mitsubishi UFJ Financial Group, Inc. (“MUFG”) and its
group companies (collectively, “the group”). These forward-looking
statements are based on information currently available to the group and are
stated here on the basis of the outlook at the time that this document was
produced. In addition, in producing these statements certain assumptions
(premises) have been utilized. These statements and assumptions (premises)
are subjective and may prove to be incorrect and may not be realized in the
future. Underlying such circumstances are a large number of risks and
uncertainties. Please see other disclosure and public filings made or will be
made by MUFG and the other companies comprising the group, including the
latest kessantanshin, financial reports, Japanese securities reports and
annual reports, for additional information regarding such risks and
uncertainties. The group has no obligation or intent to update any forward-
looking statements contained in this document.

In addition, information on companies and other entities outside the group
that is recorded in this document has been obtained from publicly available
information and other sources. The accuracy and appropriateness of that
information has not been verified by the group and cannot be guaranteed.

The financial information used in this document was prepared in accordance
with accounting standards generally accepted in Japan, or Japanese GAAP.




<Definition of Figures used in this document>

Consolidated

Non-
consolidated*

PL
items

BS
items

PL
items

BS
items

After FY2005 H2 : Mitsubishi UFJ Financial Group (consolidated)

Up to FY2005 H1: Mitsubishi Tokyo Financial Group (consolidated) + UFJ
Holdings (consolidated) (without other adjustments)

After March 31, 2006: Mitsubishi UFJ Financial Group (consolidated)

Up to September 30, 2005: Mitsubishi Tokyo Financial Group (consolidated) +
UFJ Holdings (consolidated) (without other adjustments)

After FY2006 H1: Bank of Tokyo-Mitsubishi UFJ (non-consolidated) +
Mitsubishi UFJ Trust & Banking Corporation (non-consolidated) (without other
adjustments)

FY2005 H2: Bank of Tokyo-Mitsubishi UFJ (non-consolidated) + UFJ Bank (non-
consolidated, October - December) + Mitsubishi UFJ Trust & Banking
Corporation (non-consolidated) (without other adjustments)

Up to FY2005 H1: Bank of Tokyo-Mitsubishi (non-consolidated) + UFJ Bank
(non-consolidated) + Mitsubishi Trust & Banking Corporation (non-
consolidated) + UFJ Trust Bank (non-consolidated) (without other
adjustments)

After March 31, 2006: Bank of Tokyo-Mitsubishi UFJ (non-consolidated) +
Mitsubishi UFJ Trust & Banking Corporation (non-consolidated) (without other
adjustments)

March 31, 2005: Bank of Tokyo-Mitsubishi (non-consolidated) + UFJ Bank
(non-consolidated) + Mitsubishi Trust & Banking Corporation (non-
consolidated) + UFJ Trust Bank (non-consolidated) (without other
adjustments)

*Unless specifically stated otherwise figures do not include the separate subsidiaries (UFJ Strategic Partner, UFJ Equity Investments and UFJ Trust

Equity).
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FY2007 H1 key points (O

MUFG

® Deposit/lending spread continued to expand.
Net interest income also increased

® Overall customer asset balance grew steadily amid
the shift from savings to investments

® Decided on fundamental restructuring of
consumer finance business

® Net income down from FYO6 H1 due to higher
credit related costs mainly as a result of lower
reversal gains on loan loss provisions

® Minor impact from sub-prime issue

vIn the first half of the fiscal year, the Japanese economy continued its rather
lackluster expansion, despite factors such as the market turmoil caused by the
sub-prime issue. In this context, there are five key points with respect to our
interim results.

v'The first is that the deposit/lending spread continues to expand, and interest
income has also started to increase. The second is that we are steadily
enlarging our revenue growth base, as evidenced by solid growth in our overall
customer asset balance and other factors.

v'The third is that we decided on a fundamental restructuring of our consumer
finance business, which had a negative impact in the fiscal first half but will lay
the foundations for medium-term growth.

v'The fourth is that net income is down substantially from the first half of fiscal
2006. This is due to higher credit costs mainly as a result of lower reversal gains
on loan loss provisions, as credit costs return to normal.

v'The fifth is the minor impact that the sub-prime issue has had on our results.
This will be covered in detall later in the presentation.
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Income statement (¥bn)
FY06 H1 FY07 H1 Change
o Gross profits
® Gross profits up ¥2bn on FY06 H1 b (before creditcosts for trustaccounegy | 17948 17968 20
B Net interest income up due to effect of higher 2| |Net interest income 945.6 966.7 211
interest rate 3| |Net fees and commissions 557.4 547.1 (10.2)
. . . 4| |Net trading profits 133.8 189.1 55.2
B Net fees & commissions down due to decrease in 9Pl -
. - o 5| |Net other business profits 78.4 14.7 (63.7)
investment banking revenue, while investment trust P—
I : . 6 General and administrative 1012.2 1.061.4 29.2
related income increased expenses 012. 1061 -
B Hedge costs for market business were posted in net 7| Net business profits 782.5 735.4| (47.1)
other business income 8 |Non-recurring gains (losses) (118.9) (235.9)| (116.9)
9| Ordinary profits 663.5 497.5| (166.0)
® G&A expenses up ¥49.2bn on 10 | Net special gains (losses) 170.7 (47.8)| (218.5)
FY06 H 1 11 |Net income 507.2 256.7| (250.5)
. . . . 12 | Credit related costs™ 82.6 (267.4)| (350.1)
® Main causes of increase were integration costs and 13| Credit related costs™* 1532  (156.4)| (300.6)
costs for strengthening compliance framework (sum of non-consolidated) : : :
i 0, i Negative numbers refer to costs or losses
- Expense I‘a!fIO 59'0 %6 (+2'6 pqmts on FY06 Hl) . *1 Credit related costs= Credit costs for trust accounts (included in Gross profits)
Non-consolidated expense ratio 56.3% (+34 points +Provision for formula allowance for loan losses + Credit related costs (included in
on FY06 Hl) non-recurring gains/losses) + Reversal of allowance for loan losses
Reference
: Net operating profit from
®Net income ¥256.7bn 14 | customer businesses™? (;(1’8/:; (gg?/; 6 81(38\-!17(2
(% of total) )
o i %3
® Credit related costs showed an 15| Fee income . 815 768 (10.7)
(Share of gross profits) (43.9%) (43.2%) | (0.6)points
eXpense Of ¥267 4bn 16| EPS (thousand of yen)™ 49.6 24.6 (25.0)
B Provision for allowances for loan losses became net 17|ROE ™ _ 17.7% 7.9%| (9.8)points
*2 Net operating profit from the three customer businesses—Retail, Corporate
expenses from net reversal (including UNBC) and Trust Assets
*3 Fee income= Net fees and commissions + trust fees (excluding loan trusts and
jointly operated money trust fees) +customer derivative income (managements
account basis) + forex profit (managements account basis)
*4 Earnings per 1 thousand shares for FYO7 H1, considering stock split
5 Denominator of ROE does not include land revaluation excess and unrealized
Please see pages 5-19 of the MUFG Databook gains on securities available for sale

v'Gross profits were 1,796.8 billion yen, broadly the same as in the interim period
of last fiscal year. Net interest income has at last shown an improvement,
increasing by 21.1 billion yen. This was due to rising interest rates and the
resulting increase in deposit income, which offset a lower spread on domestic
corporate loans. Net fees and commissions declined by 10.2 billion yen as
increased investment trust-related income was offset by a decline in income
from investment banking. Due in part to hedge costs for foreign bonds, which
were affected by fluctuations in U.S interest rates, other business profits also
declined.

v'Operating expenses increased by 49.2 billion yen due to an increase in costs
required for systems integration and the strengthening of compliance systems in
Japan and overseas, as well as higher costs linked to increased profits at
Mitsubishi UFJ Securities and other subsidiaries. As a result net business profits
declined by 47.1 billion yen to 735.4 billion yen.

v'Interim net income was 256.7 billion yen, down 250.5 billion. However, the main
reason was that credit costs turned to be net expenses from net reversal in the
same period of last fiscal year as a result of a large decline in reversal gains of
credit loss provisions. A large decline in gains on loans written-off also affected
the decline in the interim net income.



®Deposit-lending spread continued to improve and net interest income
increased

Recent interest rate changes

July 18, 2006
) Ordinary deposit rate
0.001% = 0.100%
Aug. 10, 2006
1.72% Short-term prime rate
1.375% = 1.625%
Oct. 1, 2006
Variable mortgage rate of new loans
2.375% = 2.625%
Jan. 1, 2007
Variable mortgage rate of existing
loans
2.375% = 2.625%
1.43% 1.45% Feb. 26, 2007
Ordinary deposit rate
0.27% 0.100% = 0.200%
0.24% - Mar. 20, 2007
- Short-term prime rate
0.16% 1.625% = 1.875%
" Jul. 1, 2007
0.07% Variable mortgage rate of existing loans

0.03% 0.03% . \ Deposit rates ) 2.625% = 2.875%
- -

Oct. 1, 2007

FYO5HL ~ FYOSH2  FYOBHL  FYOBH2  Apr.-Jun.07 Jul.-Sep. 07 Variable mortgage rate of new loans
2.625% = 2.875%

1.68%

1.56%

Lending rates )\

1.42% 1.40%
1.37%

1.38%

1.33% 1.32%

i'//Deposit—Iending spread

Note: Apr.-Jun. 07 and Jul.-Sep. 07 figures are estimation

Please see pages 9-14 of the MUFG Databook 8

v'The deposit and lending spread has continued to expand since the ending of
the BOJ's zero-interest rate policy in July last year. In the first half of fiscal 2007
the average spread was 1.44%, an improvement of 0.12 percentage points from
the first half of fiscal 2006. If we look at recent quarterly trends, in the first
guarter the spread was 1.43%. In the second quarter, due in part to the revision
of interest rates on existing variable-rate mortgages, the spread improved to
1.45%.



Balance sheet (¥bn)
® | oan balance increased by ¥1.9tn Endivar{07g[endisepion]|mChanog
from end Mar. 07 1|Loans (Banking + Trust accounts) | 85,150.7| 87,0435  1,802.8
W Ove o lordine it g Loans (Banking accounts) [84,831.9]| [86,751.0]| [1,919.1]
. 9 sig y - 2 Domestic corporate loans*1*2 49,417.2 48,892.1 (525.0)
B Housing loans down due to securitization 3| [Housing loans2"3 171901] 17,0132 (76.8)
. 4 Overseas loans™ 14,527.7 16,943.4 2,415.6
® Deposit balance decreased by eI CEEITTeS
5 48,207.6| 42,990.2| (5,217.3)
¥1tn from end Mar. 07 (Banking accounts) i il W
o L. . . 6 | Deposits 118,708.6| 117,630.8| (1,077.8)
Individual deposits continued to grow | [Individual deposits PR B i
B Corporate deposits declined along with rise in (domestic branch) s o .
interest rates 8 Deposit-lending spread FY06 H2 FY07 H1
(non-consolidated) 1.39% 1.44%| 0.05points
® NPLs declined from end Mar. 07
9| FRL disclosed loans™? 1,325.8 1,179.4 (146.3)
® Appraisal gains on available-for- = 1o|neL ratio*2 1.46% 1.29%| (0.16)points
sale securities decreased by ¥0.4 1, e oraes.ries 33842| 29807 (4035)
tn (mainly equities)
_ _ BIS capital ratio 12.58% 12.65%| 0.06points
® BIS ratio 12.65% on Baselll basis ?|(ert ratio) (7.59%)|  (7.73%)| 0.14points
(Tlerl ratio 773%) 13| Equity holdings/Tier1 ratio 56% 54%| (1)points
. . Net deferred tax assets/Tierl .
® Deferred tax assets/Tierl ratio 14 ratio 0.8% 1.1%)  0.2points
1.1%
*1 Excludes loans from the group banks to the holding company
*2 Sum of non-consolidated + trust accounts
*3 Loan securitization (FYO7H1) : approx. ¥0.2 tn
*4 Loans booked in overseas branches,UnionBanCal Corporation and BTMU (China)
Please see page 20 of the MUFG Databook 9

v'Regarding loans, domestic corporate loans declined, however, overseas loans
showed a large increase and as a result overall loans increased by about 1.9
trillion yen compared to the end of the previous fiscal year.

v'Deposits were 117.6 trillion yen, a decrease of 1 trillion yen compared to the
end of the previous fiscal year, due largely to a decline in liquid corporate
deposits along with the increase in interest rates. However, individuals’ deposits
performed well and increased by 550 billion yen compared to the end of the
previous fiscal year.

v'The items below line 9 will be discussed in another slide later on.



® Gross profits in three customer businesses increased by ¥60.9 bn™1*2
(¥on) (¥om) Trusi:;
2,000 *q 1,900 Corporate™ Assets
1,828.3 1.849.1 | +lL0  *27
1.800 Global Markets,.... .o, Retai
’ 174.4 Others - +47.1
e 995
1,600 96.8 Trust Assets
1,849.1
1,400 1.850
Retail - Global
1,200 Markets,
—l 828.3 Others
1,000 . R (40.0)
Customer businesses
162.0 T
800 158.2 UNBC net operating QI'OfItS
142.6 156.4 Overseas! 1,800 +60.9"1*2
600
Corporate =
400 Domestic
627.4 620.7
200 T’%ﬁ ]
0 0
FY06 H1 FY07 H1 FY08 H1 FY07 H1
*1 Due to a change in the accounting period resulting from the creation of a locally incorporated subsidiary in China, figures for FY07 H1 only
<210 Y08 T ceri fovs 2 o the end of Mar: 08 were nodod a a reul f  chinge  acsouniing stancorce (ns mroduction of accrua Please see page 34 of
<3 O anmement accounts bads (consoldated 910ss ProTtS betore. adhusing ia-aroup wansactins except dividends rom subsidiaries ) the MUFG Databook 10

v'Overall gross profits rose by 20.9 billion yen compared to the interim period of

last fiscal year, however, for our three customer businesses as a whole the

increase was 60.9 billion yen. The Retail segment, the Corporate segment and

the Trust Assets segment each recorded an increase in profits, however,
income declined in the Global Markets and Other segment mainly due to

hedging losses related to fluctuations in U.S interest rates.

v'As shown in the footnote, the creation of our China subsidiary led to a change
in accounting period. This factor and the effects of accruing trust fees that was
started in the interim period of last fiscal year, have led to growth in the current
interim period appearing weaker than it actually was. Taking into account these
factors, the actual performance of our three customer businesses increased by

around 75 billion yen from the interim period of last fiscal year.

10



Retail (Consolidated) gu?

® Gross profits ¥676.0bn, up ¥47.1bn on FYO6 H1
—Increase in deposit income and steady growth in investment products sales due to
strengthened ‘overall customer assets’ sales approach
Balance of overall customer assets
(¥tn) (bank + trust bank + securities company)
90
/ N
80
FYO7 H1 ¥676.0bn (up ¥47.1bn on FY06 H1) — — — [E—
70
Change in FYO7 H1 DoriL
60
Yen deposits 139.7
+65.2(+87%) ) 50
End Mar. 06 End Sep. 06 End Mar. 07 End Sep. 07
", Deposit, etc Investment trust
Securities ¥10.8bn from new ¥ Insurance annuities Financial products intermediation
(Excl. Investment products sales) consolidation of 39.8 Others (securities assets, etc.)
+15.1 (+61%) kabu.com securities vin )
L (¥tn) Sales of investment products
s (bank + trust bank + securities company)
Investment products 80.4 2.30
+4.1 (+5%) 2.29 - Flnzncial
1
b 2 1.82 - - iL:'toerumceZiauon
026 0.40  Insurance
Loans 111 1.20 0.53 annuities
-9.4 (-8%0) ’ 0.00 Qe
1 0.38 ity
1.04 1.29 L investment
Consumer finance 2248 0.82 ' trusts
-11.9 (-5%) : 0
y FY04 H1 FYO5 H1 FY06 HL FYO7 HL
Please see pages 35-39 of the MUFG Databook 11

v’ Gross profits rose by 47.1 billion yen to 676 billion yen. The main contributors
were: A large increase in income from deposits, which rose by 87%, driven
largely by interest rate increases; An increase in securities income, up 61%,
partly due to the new consolidation of kabu.com Securities; And increased
commissions from the sale of investment products, up 5%. On the other hand,
in consumer finance, the lowering of interest rates as a result of response to
changes in regulations led to a lower contribution from Mitsubishi UFJ NICOS.

v Our overall customer assets, including deposits and investment products, has
continued its strong performance in the first half. Sales of investment products
have remained largely the same as the interim period of last fiscal year, in part
due to market conditions. However, the trend towards a shift from savings to
investment is expected to continue its steady progress.



Corporate (Consolidated) (®)

improvement in deposit spread

_

FYQO7 H1 ¥939.1bn™! (up ¥11.0bn on FY06 H1)

Change in FYO7 H1 FYO7 H1
- Results

Overseas™ ? 156.4

+13.9 (+10%) A

Securities company 7
+6.3 (+9%) 95

Impact of 3months
- results for

e
UNBC BTMU (China)

162.0
+3.8 (+2%0)
Deposit and
lending income 254.8
+1.8 (+1%0)
Investment

banking 137.8
-3.3 (-2%0)

Forex
-8.2 (-10%0) 72.8

*1 Due to a change in the accounting period resulting from the creation of a locally incorporated
subsidiary in China, figures for FY07 H1 only include results of the China business for 3 months.
The impact for the 3 month results was approx. ¥8.0bn for gross profits

Please see pages 40-48 of the MUFG Databook

® Gross profits ¥939.1bn™!, up ¥11.0bn on FY06 H1
— Good performance in overseas business, increase in domestic deposit income due to

mn) Overseas lending & deposits (excl. UNBC)
14 lendi Deposit
avg. lending spread,
12 balance 10.0 i 110 11.4
O ron i I090%
10 / 0.86% o
8.44 & v\%79%
g |0.85%
6.5 6.6
6 | 0.70%
4 061% osme .
2 52 avg. deposit Lending”
0 balance spread
FYO05 H2 FY06 H1 FY06 H2 FYO7 H1L
(¥tn) Domestic lending & deposits
60 s avg. lending balance
50 " avg. deposit balance
43.0
41.7 41.4 40.7
40
519 31.3 29.8 29.8
.07% /
Lending 0.98% 0.90% 0.83%
20 d .
Spread  pepgsit spread o 0.45%
10 0.14% e
0 . ) )

FYO05 H2 FY06 H1 FY06 H2 FY07 H1

12

v'Gross profits rose by 11 billion yen compared to the interim period of last fiscal
year to 939.1 billion yen. The reason for this was growth of 10% in overseas
business, one of MUFG’s key strengths. Furthermore, as mentioned earlier, if

the effects resulting from the creation of our China subsidiary are taken into

account, the rate of growth would be even higher. Also, increased income from
domestic deposits offset the decline in income from domestic loans, leading to

an overall increase in domestic loans and deposits income compared to the

interim period of last fiscal year.

v'As you can see in the graph at the bottom right, even though the domestic

deposit spread is increasing, tough domestic lending conditions are continuing.

12



Trust Assets (Consolidated) (‘)

- *
® Gross profits ¥99.5bn, up ¥2.7bn™! on FY06 H1
— Strong performance in investment trust management business in line with shift from
savings to investments (¥tn) Pensions balance
16 13.9 13.9 Pension trust
k 14 | 133 13.2 :
N 12
10 8.7 9.1 9.2 98
FYO7 H1 ¥99.5bn (up ¥2.7bn on FY06 H1) :
8 -
Specified
Change in FYO7 H1 EY07 H1 6 .. Money trust
Resuilts 4 " for pension
Investment trust 2
management 36.4 0
+3.0 (+9%) L End Mar. 06 End Sep. 06 End Mar. 07 End Sep. 07
other trust busi ? Investment trusts:
er trust business i i
“ (+1.6) (¥tn) Management/Administration asset balances
+1.4 (+15%) % L Investment trust
35.2  administration
35 3238 S assets
29.9 30.2
Global custody 30
+0.3 (+4%) i Investment
7.6 25
L trust
20 management
Pension ///M 5 13.6 14.4 14.8 1477 assets
-0.9 (-2%) 2 G
N 34.7 10
KAM*3 © 7.2
Investment trust. 5 -
administration / / o
-1.2 (-11%) ‘é g()élflr;?:gg?n:fpact 07 End Mar. 06 End Sep. 06 End Mar. 07 End Sep. 07
of change in *2  MUAM: Mitsubishi UFJ Asset Management
accounting method *3 KAM : Kokusai Asset Management
*2 In FY06 H1 accrued fees as of the end of Mar. 06 were included as a result of a change in
i dards (the introduction of ] ing f fees) . The i
iﬁﬂﬁggqg %‘eiﬁsgfgsi ;'u"rgﬁtsuvc\fégnaeg,oanfﬁ.r ual accounting for trust fees) . The impact Please see pages 49-52 of the MUFG Databook 13

v'Gross profits rose by 2.7 billion yen to 99.5 billion yen. As the trend towards
shifting from savings to investment continues, performance of our investment
trust management operations has remained strong. Income from our pensions
and investment trust administration operations declined, however, this was due
to the one-off factor just mentioned, the start of accrual of trust fees from last
year. Aside from this, income from pensions and investment trust administration
both grew strongly.



® NPL ratio declined 0.16 points from end Mar. 07 to 1.29%
® Credit related costs showed an expense of ¥156.4 bn

_ _

(¥tn) (¥bn) (Negative figures represent costs)
5 600
531.7
500
4 M 3.33%
.......... NPL Ratio 400 | 373.2
¥3,000.85n "\
3 ba 300
Sub”s antially bankrupt g 2.07%
\ 200 1 153.2
I High risk . 1.46%
2 i ¥1,825.96n ) ° 1.29% 100 F Full fiscal
\ B
¥1,325.8bn n jyear
[ ¥1,179.4bn H
N B 0 .
Close e
observation (100) Interim (40.4)
period
0 : . : 200) (156.4)
End Mar. 05 End Mar. 06 End Mar. 07 End Sep. 07 EYO5 FY06 FYO7
Please see pages 54-57 of the MUFG Databook 14

v'Both the balance and ratio of FRL disclosed loans declined compared to the
end of last fiscal year, and as can be seen in the graph on the left, the pace of
decline is slowing down, and is starting to reach normal levels.

v'As is shown on the graph on the right, in last years interim period we recorded
a gain in credit related costs, due to the reversal of allowance for credit losses.
However, in the current interim period we have recorded an expense of 156.4

billion yen, which also indicates that we are more or less reaching normalization.

14



Holdings of investment securities (Consolidated) (')

® Unrealized Gains on available-for-sale securities approx. ¥3tn
(down ¥0.4tn from end Mar. 07)
(¥bn)  (¥bn)
- 4,000 Domestic equity securities
End Sep. 07 | Unrealized Other securities
gains (losses) 3500 | Domestic bonds
Change from
end Mar. 07
3,000
Total 38,338.7 2,980.7 (403.5)
f i 2,500
DRI CRHiL) 74138 | 30202  (201.0)
securities
: 2,000
Domestic bonds 17,994.3 (78.9) (8.5) 3,221.3
2,980.8
Government bonds 16,489.5 (73.8) (8.0) 1,500 2.582.1 3,020.2
Municipal bonds 201.7 0.2) (0.2)
1,000 -
Corporate bonds 1,303.0 (4.8) (0.3)
Other securities 12,930.5 39.3 (193.9) 500 |
Foreign equity 1825 1557 , 2333 S35
e 239.6 | 1314 14.7 0
(78.9)
Foreign bonds 7,443.2 (87.1) (38.9) o0y | (210.1) (71.0) (70.3)
Other 5,247.6 (4.9) (169.6) End Mar. 06 End Sep. 06 End Mar. 07 End Sep. 07
Please see page 58 of the MUFG Databook 15

v'The balance of available-for-sale securities and appraisal gains and losses as
of the end of September, are as shown. The appraisal gain has declined by
around 400 billion yen from the end of March partly due to a decline in stock
markets, however, we have nearly 3 trillion yen in unrealized gains and so our
financial buffer remains at a comfortable level.

15



appraisal differences

® Sub-prime issue has had limited impact on our results and net

As of
End Jul. 07

As of

End Oct. 07

Exposure Approx. ¥280 bn | Approx. ¥260 bn
Net
unrealized

- Approx. ¥(5) bn | Approx. ¥(23) bn
gains pp (5) pp (23)
(losses)
Ratings AroundAQZZ/o are Around 96%b are

Recorded an impairment loss of approx. ¥4.0
bn in FYO7 H1

Unrealized losses at end of FYO7 H1 (end Sep.
07) approx. ¥20 bn

No Group involvement in sub-prime loan
securitization arrangement business nor in
sub-prime asset-backed warehousing loans

ABCP programs which MUFG Group sponsors
do not include sub-prime loan related assets

No cases of organizing SIV ourselves nor
providing liquidity assistance to such SIV

Union Bank of California does not engage in
sub-prime real estate lending

Mitsubishi UFJ Securities has no sub-prime loan
investments, and extremely limited impact
from the sub-prime issue on its securitized
product structuring business

v'In general, the effects of the sub-prime problem on our interim results and
appraisal gains and losses are limited. As is shown in the left table, our

exposure to sub-prime related investments was around 260 billion yen, and our
appraisal loss at the end of September was about 20 billion yen. Even as of the

end of October, when markets took a further downward turn, our overall

appraisal losses were limited to about 23 billion yen. The effects were limited for

two main reasons, first MUFG is not involved in the creation of sub-prime

related products, and second, over 90% of our securitized products are highly

rated products backed by non-securitized assets.

16



Sub-prime related exposure O

®More than 90%6 of our exposure is to ABS backed by non-securitized
assets (AAA rated RMBS) whose declines in prices have been very
limited compared to ABS-CDOs and other securitized products
ABS-CDO (high-grade
Sub-prime RMBS Super Senior
T b o[ o
Housing AR A
loans |:> A below BBB ' Neoo q
(sub-prime) po | square
BB8 g etc.
Equity AAA
m
Y A
below BBB
ABS-CDO (mezzanine)
Underlying ABS backed by ABS backed by ABS backed
assets non-securitized securitized by ABS-CDOs,
assets assets etc.
17

v'Sub-prime RMBS are securitized products backed by sub-prime housing loans.
ABS-CDOs are structured repackaging mainly double-A to triple B tranche of
the RMBS. Even highly-rated ABS-CDOs are based on lower graded RMBS so
they are relatively easily affected by rising default rates in the underlying sub-
prime housing loan market. From October onwards it was the these highly-rated
ABS-CDOs that saw large price declines, however over 90% of MUFG’s
holdings are triple-A rated RMBS. This is the reason that our appraisal losses
have been low relative to the balance that we hold.

17



) MUFG consolidated assets

¥189.8tn
® Considering substantial excess of deposits on balance sheet, SecuTes el {fﬂ_l
MUFG holds securitized products for the purpose of g Domestc s | 7.4
diversifying investments as well as optimizing and diversifying Sle
of overall credit portfolio z g | Domesicbonds 179
S [om e | 70
Securitized products: " jOther 02

¥3.65tn
1.9% of total assets

_

® All securitized products, etc. are held in the banking account

® Balance of securitized products, etc. is approx. ¥3.65 tn™?
which accounts for 1.9%6 of overall balance sheet

® Approx. 96% of the total are securitized products backed
by non-securitized assets

® Approx. 80% have AAA ratings Loans 86.7

® Market value evaluated using guoted price provided by
Bloomberg, etc. (no product is evaluated using internal
pricing model)

Others 56.8

*1 Total of BTMU (incl. UBOC), MUTB and MUS on management accounts basis, excluding agency bonds, etc.
*2 Of which sub-prime related investments are approx. ¥260.0bn 18

v'Against a background of a large excess of deposits on our balance sheet, our

aim is to diversify our investments and disperse and optimize our credit portfolio.

v'Securitized products are held in our banking account, and our current balance
is around 3.65 trillion yen, however, this comprises less than 2% of our total
assets. Also, around 96% of this is securitized products backed by non-
securitized assets and approximately 80% of these are rated Triple A. We
evaluate market value of these products using quoted prices. We do not use
internal pricing model in our determinations of the market value.

18



Capital (Consolidated) gu?

® Consolidated capital ratio is 12.65%, Tier 1 ratio 7.73%b as of end Sep. 07

<Capital>
(¥bn)

End Mar. 07 | End Sep. 07 ® Capital ratio:
(Prefiminary basis) m12.65%, up 0.06 pts from end Mar. 07

1| Capital ratio 12.58% 12.65% ® Tierl ratio:
2 [ Ao 7.59% 7.73% M7.73%, up 0.14 pts from end Mar. 07
3| Tier | 8,054.8 8,230.7 ® Total capital:
4| |Preferred shares 336.8 336.8 HUp approx. ¥110.0 bn as increase in
5 Preferred securities 1,256.3 1,272.2 Tier;l' resulting from accumUIati_On of
- net income exceeded decrease in
6|Tier I 5,718.2 5,644.6 Tier2 resulting from lower unrealized
Total capital 13.349.1 13,459.5 gains on securities investment
(Tierl+11+111-deductions) .
® Risk assets:
8| Risk-adjusted assets 106,048.2 106,396.2 BUp approx. ¥340.0 bn mainly due to
9| [credit risk portion 97,9135 98,136.8 increase in credit risk portion
10| |Market risk portion 2,131.6 2,199.8 ® Adopted method:
11| |Operational risk portion 6,003.0 6,059.5 HCredit risk: Foundation Internal
Ratings-based Approach (FIRB)
12| Outlier ratio 7.9%)|  approx.7.5% HOperational risk: The Standardized
Approach (TSA)
Please see page 60 of the MUFG Databook 19

v'Our equity capital ratio is 12.65% and our Tier 1 ratio is 7.73%, both
improvements from the end of last fiscal year.

v'Regarding our equity capital, you can see that the increase in Tier 1 capital
resulting from the accumulation of net income, exceeded the decline in Tier 2
caused mainly by the decline in unrealized gains on securities. So as a whole,
equity capital has increased by about 110 billion yen.

v'Also risk assets increased by 340 billion yen, this was due to an increase in the
credit risk portion.



I

® FYO7 net income forecast was revised to ¥600.0bn

® Dividend forecast was unchanged from original forecast

Earnings forecasts Fiscal 2007
Interim results Full year
Ordinary income ¥3,250.2bn ¥6,500.0bn
Ordinary profits ¥497.5bn ¥1,150.0bn
Net income ¥256.7bn ¥600.0bn

Macro-economic assumptions :

Unsecured call money (FYO7 H2 average): 0.60%, 10 year JGB (FYO7 H2 average): 1.78%

Yen/Dollar (value at end of period): ¥115

Dividend forecasts

Interim dividend

Year-end dividend
(forecast)

(forecast)

Annual dividend

Dividend per common

share

¥7

¥7 ¥14

Please see page 69 of the MUFG Databook

20

v'As we have already announced, we have revised our forecast for full year

consolidated net income to 600 billion yen, in light of our performance in the
interim period, instability in financial markets, and the competitive environment
in domestic loans.

v'On the other hand, regarding common stock dividends, we maintain our

fundamental policy to achieve sustained increases in dividends, therefore we

have not revised our initial forecast for interim and year end dividends of 7 yen.

20
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Introduction

Outline of Fiscal 2007 Interim Results

Key Business issues

21

21



Overview of topics covered

®Qur business environment

®Extending our clear lead

®Growth strategy

®Capital policy

MUFG

22

v'With respect to our key business issues, these four points will be discussed.

22



® Sub-prime issue will need to be closely monitored

® BOJ still intends to raise interest rates, despite
delays

® Competition remains severe in domestic lending
market

® “Shift from savings to investments”and “Shift
from loans to securities” continue

® High growth continues in Asian region

23

v'We recognize the following five points with respect to the outlook for our
business environment.

v'First, close monitoring will be needed regarding the sub-prime issue. Second,
the BOJ still intends to raise interest rates, despite delays in doing so caused by
market turmoil and so forth.

v'Third, competition remains severe in the domestic lending market, and fourth,
the shift from savings to investment and from loans to securities is expected to
continue, representing a major structural change.

v'Finally, continued high growth is expected in Asia.

23
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MUFG’s clear lead in Japan (O]

MUFG

® Amid the shift from savings to investments, MUFG’s strengths are Japan’s
leading branch network and an individual deposit balance around twice
the size of those of other mega banks

Domestic retail branches™® Domestic individual deposits and branches™?

/‘; ¥61.4tn Individual deposit balance

No. of domestic branches

¥33.
¥33.1tn 335
743
branches
424 413
branches branches
78
« & Convenience store ATM locations : Approx. 25,000
Other non-branch ATM locations : Approx. 1,900 MUEG Miztho SFG

*1 Total of Bank of Tokyo-Mitsubishi UFJ, Mitsubishi UFJ Trust and Banking

N it " *2 Sum of non-consolidated, as of end Sep. 2007
and Mitsubishi UFJ Securities (as of end Sep. 2007)

25

v'In the domestic market, MUFG has the leading network and customer
base among Japanese banks, and is the financial group in the strongest
position to enjoy the benefits of the shift from savings to investments.

v'In particular, our individual deposit balance, which is around twice the
size of those of the other mega banks, is a major strength from the
perspective of pursuing retail business.



MUFG’s clear lead overseas

offices in more than 40 countries

o S -

Europe, Mi o_l.d;fg&EVamst,qtc.

i %;
NS »¥Union Bank of
P

55 )

Asia and Oceania

*1 Total of Bank of Tokyo-Mitsubishi UFJ, Mitsubishi UFJ Trust and Banking,
Mitsubishi UFJ Securities and Union Bank of California (as of end Sep.
2007)

MUFG

® The largest overseas network among Japanese banks, over 400

lifornia

(¥tn)
18

16
- UNBC
14 e

12 r

~BTMU+MUTB
10 y

MUFG Mizuho SMFG

*2 Non-consolidated overseas lending balance as of end
Sep. 2007 for Mizuho and SMFG

26

v'In overseas markets, also, we have a network that is unrivalled among other
Japanese banks, and we believe that MUFG has greater potential than other

Japanese banks, both in Japan and overseas.

26



®Transfer to new systems to provide major increase in customer convenience
®Project is proceeding on schedule towards safe and smooth full-system
integ ration —BTMU scheduled to change over to new systems from next May
Planning to complete changeover at all branches in around six months

_

BTMU
2007 2008

“— Allocate sufficient time for testing and transfer schedule —

Systems development, testing and rehearsal -

v
New system changeover
(scheduled for May 2008)

Training/Practice/Rehearsal

* The nationwide branch network will be split into a number of groups and transfer to the
MUTB system will be completed on a group-by-group basis

Systems testing and rehearsal -5

New system changeover
(scheduled for Jan. 2008)

Training/Practice/Rehearsal

27

v'There are two pressing issues for converting our potential into a quantum leap
in growth.

v'The first is to achieve full systems integration. The changeover to new systems
will start from next May, and is expected to significantly enhance customer
convenience. Full integration benefits are expected from fiscal 2009.

v'The transfer project is proceeding smoothly.



® Enhancing internal control framework as critical infrastructure to allow
customers to conduct business with confidence and security

® Further strengthening response capability at branches, etc., based on changes to
the environment such as the enforcement of the Financial Instruments and
Exchange Law

® Assigned 800 compliance staff at head office & branches
[Retail]
v Assigned 260 Area Business Administrators
=—Planning to newly assign Business Administration Specialists
and increase the number of compliance staff to 330 including
Area Business Administrators

[Corporate]

v 100 compliance staff including Compliance Officers and Internal
Control Managers

[International]

v 250 overseas compliance officers
—Planning to increase number of staff for monitoring money
laundering

® Strengthen tie-up and check-and-balance system among compliance
section in head office, integrated business headquarters and branches

® Increase staff especially internal control instructors

28

v'The other issue is strengthening our internal control framework.

v'Our receipt of administrative orders in Japan and overseas has caused concern,
but the bank, the trust bank and the securities company have each already
been implementing thorough and sufficient responses and measures in this
regard, including measures in response to the introduction of the Financial
Instruments and Exchange Law.

28
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MUFG

®Growth strategy

(1) Strengthening sales aimed at
overall customer assets

(2) Consumer finance
(3) CIB
(4) Asia strategy

(5) Strategic investments

30

v'There are five key areas to our growth strategy.

v'They are: (1) Strengthening sales aimed at overall customer assets, (2)
Consumer finance, (3) CIB (Corporate and Investment Banking), (4) Asia
strategy, and (5)Strategic investments.

30



® Strengthening sales of investment trusts, insurance annuities, etc. in response to

® Responding to full lifting of ban on sale of insurance products at banks

D >

shift from savings to investments
(¥1tn)
80
— | 1
I
60
40
20
0
End Mar 05 End Mar 06 End Mar 07 End Sep 07
Deposits, etc. Investment trusts
® Insurance annuities Financial products intermediation
Other (securities, etc.)

(1) Personnel

*Further increase sales staff (currently
approx. 5,000 at BTMU)

(2) Products and services

*Launch new products and services targeting
influx of baby boomers’ retirement money
(Quality Life Club, etc.)

= Initiatives in response to full deregulation of
insurance product sales by banks

- Handle products including mortality, medical &
cancer insurance, etc.

- Assign insurance planners at bank branches

(3) Channel

=Increase private banking offices
(from 14 at present to around 30)

*Branch refurbishment, etc.

31

v'In Retail, the most important area is how to tie the shift from savings to

investments to higher profits.

v'To date, we have been steadily increasing our overall customer assets, and
particularly our individual deposit balance of more than 60 trillion yen, and in the
future we aim to increase earnings by strengthening (1) personnel, (2) products
and services, and (3) branches, et cetera.

v'In particular, we will focus on insurance products, for which the ban on sale at
banks will be fully lifted from December.

31



Consumer finance

® Thorough business restructuring by Mitsubishi UFJ NICOS
® Launched new card loan guaranteed by ACOM

40 mn accounts. - IBNALAS

MUFG

Other customers

SpJed 1paid

Make 100%

BTMU subsidiary

Support bank-issued
card business

Has issued approx. 1.7 mn _ 1)
Bank-issued credit cards

Norinchukin/JA Bank 38 mn accounts
Full roll-out of Continue business and capital alliance
JA card —May make equity method affiliate
Mitsubishi UFJ Nicos JACCS
Japan's largest card company

Cards issued:26 mn
Gross billings:¥7.1 tn

Cards issued: 9 mn
Gross billings:¥900 bn

5
Q‘ﬂ
s =
S 3
]

3

2

Make equity method affiliate;

busines

(Investment ratio:20%)

Gross billings
,,,,,,,,,,,,,,,, ] + ¥860 bn

Business succeeded by JACCS: ¥1.28 tn
— One of Japan's leading installment credit
companies

s alliance

Unsecured

o Unsecured Guarantee card loan Unsecured
_s loan New card loan palance card loan
8 2 balance: BANQUIC ¥320 bn balance
=] ¥600bn ¥120 bn

g DC CashOne Mobit

= Loan balance Loan balance

¥80 bn ¥240 bn

* Figures are as of FY06, except bank-issued credit cards, end of Aug 07 32

v'The second area in Retail business is consumer finance.

v'In September, as the foundation for medium-term growth, we announced a
fundamental business reorganization at Mitsubishi UFJ NICOS.

v'We aim to increase our business opportunities, with bank customers handled
by the bank, and for non-bank customers, Mitsubishi UFJ NICOS (credit cards),
JACCS (installment finance), and ACOM (consumer finance) serving as the
core companies.



CIB ©®

MUFG
@ Strengthen investment banking business by promoting CIB model
M&A advisory: Share of total deal amount Major deals in 2007
40%
[J Jan-Sep 06 share £ Jan-Sep 07 share
5% 34.9% o u Client Timing Deal size MUFG involvement
o g
Manager for public
30% iki i
6 28.74% Daikin ] Jun. ¥118.9 bn offenpg through use of
Industries securities
intermediation
25% 23.6%
[ Advisor for
2006 | 19-6% ~19.2% Ministry of Jun. R securitization of Fiscal
Finance Investment and Loan
15.6%  15.4% a7ey  141% Program loans
15% 1b.6%
- Mitsubishi Joint lead manager for
Chemical Oct. ¥140.0 bn Euroyen convertible
10% 7.89 Holdings bond
6.09
5%
0%
Nomura Citigroup GCA Mizuho FG MUFG ./ Dawa SMBC
Note: Publicly announced deals involving Japanese companies
Source: Thomson Financial 33

v'If the momentum behind Retail business growth is the shift from savings to
investments, in Corporate business it is the shift from lending to securities.

v'"MUFG aims to strengthen its investment banking business by promoting the
CIB model through significantly tightening the links between the bank and the
securities company.

v'As you can see, we have already made some achievements, and we intend to
devote ourselves to this area over the medium term.



®Major potential business opportunity in Asia, high growth region
where Japanese companies continue to set up operations

Share of total Japanese
Growth forecasts for p

Asian economies

overseas subsidiaries
(15,850 companies) by region

(%)

9.3%

15.0%

North

America
17.8%
57.9%

J

apen  Thaland  Taiwan  Korea HongKong Maleysia Indonesia Singapore  India  Vietnam  China

Source: Economic Research Office, Bank of Tokyo-Mitsubishi UFJ Source: Ministry of Economy, Trade and Industry,
FY2005 figures
34

v'The Asian market is attractive because (1) the various countries that comprise
it have high growth rates, and (2) it is the region where Japanese corporations
are making the greatest inroads.
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®[ everage No. 1 network among Japan banks to further increase business

opportunities in Asia

D

Japanese
Country company
coverage rate
zemws AR China(excl. HK) 78% - 90%0
Tanin Shanyang oS siudara TmEmlugI-\
i Develapment Area Sub-Brar
L
o \ ey oF chal branches_/ Thailand 95%
37 NewDeh S R Asia and Oceania
0 N wioo .
2200 Hansiy (& Singapore 80%
Lo Pav, ] =z RFLYYA
Murmb; Yangon Hang Kong ;‘EJ;‘;‘(S“‘ Teui .
;If'm Op—z2° =7 Teim Sha Taui Taiwan 55%
m—F = n
Kdws, Ho Chipinty
Rl S I it Malaysia 88%
W . :
g“?:'?t“""?_ﬁtamhgo o A MUFG  Mizuho  SMFG Indonesia 80%
i ASIA AND OCEANIA Korea 73%
=5 —
FPITF « FEL7=7
AT OMA - B e o
sl:nu;:;v;»;woziaml:wzurl Phlllpplnes 70%
Jakarta 25 6 Service Points. k= -
. Syinay @ Vietnam 70% - 80%
SMM2 1 00 TREMLESR J‘beJIaJU
MA2100 Industrial Town Sarvica Pt Malb g—gay " .
::92‘;3“5;%” STUTIMEN Auckand India 80% - 92%
ofuawm Oi‘-bﬂ(yam
engiareny SevvicoPoint - Clkapek Senvice Point N ote: Figures for MUFG are figures for BTMU Note: C te is for BTMU. Data based on BTMU h
Branch numbers are total of branches, sub-branches, ote: Coverage rate Is for - Data based on researc
ive offices and subsidiaries (formulated
based on financial reports of each company, etc.
as of Jun. 07) 35

v'Having a network is crucial to ensure that the rich opportunities this market
presents are not missed but rather taken appropriately.

v'In that sense, our network in the Asia-Oceania region has a clear lead over
those of other Japanese banks, and our coverage rate for Japanese companies
is, as you can see, at high levels of around 70-80%.



® Increase business with Japanese and non-Japanese companies through
organic growth, and also pursue an investment and alliance strategy

Asia business income™®

) Non-organic
(¥ bn)

B“ # Business with Japanese € .
o companies @ Securities/investment
" M Strengthening solutions business in bankmg business
613 63.9 ASEAN countries, NIEs, etc. (including Islamic financing)
20 45.0 ™ Support for new business development in
emerging countries such as China or

0 Vietnam

FYO05 H1 FY06 H1 FY07 H1

™ Strengthening Global Cash Management @ Asset management business

Service capabilities +

Asia business deposit/lending @ Business with non-Japanese

companies @ Retail business (consumer
1 . .
¢ 1n) balances e - finance, credit cards,
Average lending balance ® Build portfolio of prime assets wit . .
Average deposit balance particular focus on syndicated loans installment ﬁnance)

W Strengthen involvement in LBOs/MBOs
and commodity derivatives

45 @ Business with local SMEs
3 39 33 a8 @ Business with both Japanese and L
non-Japanese companies
31
™ Increase non-interest income, e.g. forex
2 25 . . s trading profit, fees and commissions,
FY05 H1 FY06 HL FY07 HL investment banking income

*1 Due to a change in the accounting period resulting from the creation of a locally incorporated subsidiary in China, figures for FY07 H1
only include results of the China business for three months. The figures in the graphs are adjusted to correct this impact

36

v'As the future direction of our Asia business, it is important to (1) steadily

increase earnings through organic growth focusing mainly on business with
Japanese and non-Japanese companies.

v'In addition, our policy is to (2) set our sights on expanding our securities and
investment banking business, asset management business, retail business and
others through the use of a non-organic growth strategy.
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®Pursue an investment and alliance strategy attuned to the characteristics
of each market
Investment and alliance strategy [0 : Investments popuiton | Nominal | per capia
GDP GDP
Strategy IQ\'IT:;E:‘]L::IS (mn) (US$ bn) | (Us$ thousand)
1,315 | 2,626 2.0
MUS business alliance with ICICI (Aug. 06) - 1,096 826 0.8
W |hdonesia 222 | 364 16
BTM i Il ith Vi Kk
Vietnam U business alliance with Vietcomban " 61 07
(Nov. 06)
=== Thailand 63 206 3.3
‘@’ Korea MUS business alliance with Daewoo Securities 28 888 185
(Jan. 07)
Australia 20 636 31.8
Bl taiwan 23| 365 15.9
Hong Kong 7 190 27.1
[ 5ingapore 4| 132 33.0
37

v'With respect to our non-organic growth strategy, as you can see we have made

a number of achievements, and in the future we plan to pursue an investment
and alliance strategy attuned to the characteristics and conditions of the

markets of each country in the region.
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Strategic investments

®Make investments targeting continued growth, with priority placed on
profitability, growth potential and investment return

MUFG

Became/becoming
wholly owned
subsidiaries

(® witsubishi UFJ Securities

(®) witsubishi UFJ NICOS

Investment timing  Amount

Sep. 07: Approx. ¥375.0 bn
(exchange of shares)

Aug. 08 (planned) : TBD
(exchange of shares)

Became
consolidated
subsidiary

@ kabu.com Securities

Apr. 07: Approx. ¥22.7 bn
(cash, public tender offer)

Dec. 07 (planned): ¥18.0 bn
(cash, public tender offer)

Mitsubishi UFJ Merrill Lynch
25 PB Securities

761 PAYGENT

wAEH AT

Became/becoming
equity-method
EUTIELES

May 06: ¥3.0 bn (cash investment)

Within FY07 (planned): TBD
(cash investment)

May 06 ¥0.32 bn (cash investment)

38

v/Strategic investment is not limited to overseas. This page shows our
achievements in Japan.

v'Until now, we have been strengthening the structure of the Group, such as by
making Mitsubishi UFJ Securities a wholly owned subsidiary.

vIn the future we aim to further strengthen the Group’s all-round capabilities, and
make investments targeting continued growth, with priority placed on profitability,
growth potential and investment return.
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® Strengthen equity capital and enhance shareholder returns while using
capital efficiently to achieve sustainable growth and enhanced profitability

Enhance shareholder returns
€ Sustained increase in dividend
payments
€ Medium term target of 20%0
payout ratio
€ Options forretu
via share.buybac

ing capital
, etc.

MUFG’s
corporate

Strengthen equity capital value .
ic investments

stainable
growth

Strat

[ Numerical targets] 4' .

& Tierl ratio 8%
& Capital ratio 12%

40

v'We announced our basic philosophy regarding capital policy almost exactly one
year ago.

v'We have already explained this philosophy a number of times, but to recap, we
aim to increase corporate value while pursuing a capital policy that is balanced
between the three items that you can see on the slide.



®Decided to repurchase own shares, aiming to enhance shareholder returns,
improve capital efficiency and implement a flexible capital policy

D

Ordinary shares of MUFG

¥150.0 bn (upper limit)

150 mn shares (upper limit)

(Percentage of issued shares
(excl. treasury stock) : 1.43%0)

Dec. 3, 2007 — Mar. 24, 2008

Reference: No. of shares as of end Sep. 07
Total issued shares (excl. treasury stock) : 10,487,294,143 shares
Treasury stock : 374,349,647 shares

41

v'We have been saying that we may consider options for returning capital via
share buybacks, etc., and as you can see we made the decision to repurchase
some of our own shares.

v'We also repurchased our own shares in the past for repayment of public funds,
but the repurchase this time has a completely different significance.

41



® Enhancing shareholder returns by sustained dividend increase and share repurchase
(ratio of total distribution to shareholders for FYO7 should be approx. 50%6)
® Shifting from a stage of repurchasing shares to repay public funds (to avoid dilution) to

a stage of repurchasing shares to enhance capital efficiency

_

(¥ bn)
1,200 30%
M Own share repurchase
L [JOwn share repurchase (public fund repayment) i
1,000 *1 1 25%
[ Dividend 24.4%
800 1 20%
L - 0/
600 12.7% - - 15%
Dividend payout ratio
400 r 7.5% 1 10%
5%
—
200 [ - ] 5%
|
: \
0 . . | 0%
FY05 FY06 FYO7 (forecast)

*1 Estimated payout ratio for FYO7 is calculated based on dividend per ordinary
share of ¥14, net income for the period of ¥600 bn, and other assumptions
42

v'Furthermore, with respect to dividends, the core pillar of our shareholder
returns, we have been striving to ensure sustained increases, based on our
policy announced last autumn.

v'The ratio of total distribution to shareholders for this fiscal year will be around
50%, due in part to our repurchase of our own shares.

v'We will make appropriate decisions on future share buybacks from
perspectives including enhancing shareholder returns, improving capital
efficiency and implementing a flexible capital policy.
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MUFG

No.1
Service

No.1 No.1

Reliability _Global
Coverage
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v'"MUFG is now in its third year.

v'Over the past two years we have been focusing mainly on laying the
groundwork for medium-term growth, through repayment of public funds,
strengthening of MUFG'’s all-round capabilities, strengthening of compliance and
other initiatives.

v'Currently the sub-prime issue is a cause of some uncertainty in our business
environment, but the medium-term outlook is not necessarily bad.

v'We intend to devote every effort to successfully transferring to the new systems
and raising corporate value in order to demonstrate MUFG'’s true worth.

v'We ask you for your continued support. Thank you.
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Quality for You (.)
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Comparison with other Japanese financial groups

Gross profits/ Fees + Trust fees

(¥bn) (FYO7 H1)
2,500
.- Consolidated gross profits™
2000 [ 1,796.8"
Of which: Net fees & commissions + trust fees™®
(percentage to consolidated gross profits)
1,500 |
987.8 1,022.5
1,000 626.2
0,
(34.8%) . 205.7
500 . o
(27.5%) (28.9%)
0 . .
MUFG Mizuho SMFG
*1 Before credit costs for trust accounts
Consolidated Tier 1 ratio
(End Sep. 07, Preliminary basis)
9%
7.73%
8%
6.97%
6.33%
| l
5% . .
MUFG Mizuho SMFG

Please see page 70 of the MUFG Databook

Domestic deposit balance

) (sum of non-consolidated)
120
- Deposit balance
100
_Of which: Retail deposits
80 i
i 64.4 62.1
60
40 33.1 33.5
20
0 . .
MUFG Mizuho SMFG

Number of branches
(sum of non-consolidated)
(End Sep. 07)

1,000 - - 200
-~ Domestic branches 2
743 Overseas branches™ (RHS) 150
95
500 424 413 100
49 45
50
0 : : 0

MUFG Mizuho SMFG

*2 Not including sub-branches, agencies and representative offices, etc.
*3 Total of branches, sub-branches, representative offices and subsidiaries
(as of end of Jun. 07, figures for commercial bank only)
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