Mitsubishi UFJ Financial Group, Inc.
The Bank of Tokyo-Mitsubishi UFJ, Ltd.

Announcement Regarding the Change of Subsidiary of MUFG

Tokyo, May 24, 2007 --- kabu.com Securities Co., Ltd. (kabu.com Securities), an equity-accounted affiliate
of Mitsubishi UFJ Financial Group, Inc. (MUFG), has today decided on its proposed candidates for directors.
The majority of the candidates are dispatched from MUFG or its subsidiaries. If the proposal to elect such
candidates as directors is approved by the general meeting of shareholders of kabu.com Securities scheduled
for June 24, 2007, kabu.com Securities will become a consolidated subsidiary of MUFG.

Looking ahead, each company of MUFG group and kabu.com Securities seek to strengthen the alliance
within the group and will strive to significantly expand and enhance the products and services provided via
the internet.

1. Reasons for change

As previously announced, MUFG’s subsidiary, The Bank of Tokyo-Mitsubishi UFJ, Ltd. (BTMU) and
kabu.com Securities agreed on March 5, 2007 to strengthen their business and capital alliance by making
kabu.com Securities a consolidated subsidiary of MUFG. To achieve this objective of making kabu.com
Securities a consolidated subsidiary, BTMU implemented a tender offer for shares of kabu.com Securities
from March 20, 2007 to April 18, 2007. As a result, on a consolidated basis, MUFG’s investment ratio in
kabu.com Securities is now 40.36%.

kabu.com Securities determined the candidates for directors at a meeting of the nomination committee
held today. In accordance with the agreement described above, the majority of the candidates are
dispatched from MUFG or its subsidiaries.

If the proposal to elect such candidates as directors is approved by the general meeting of shareholders of
kabu.com Securities scheduled for June 24, 2007, kabu.com Securities, now an equity-accounted affiliate
of MUFG, will become a consolidated subsidiary of MUFG.

2. Outline of the company concerned (kabu.com Securities)

(1) Company name: kabu.com Securities Co., Ltd.

(2) Representative: Masakatsu Saito, President and Chief
Exective Officer

(3) Location: 1-28-25, Shinkawa, Chuo-ku, Tokyo

(4) Date of incorporation: November 19, 1999

(5) Business: Securities business

(6) Fiscal year end: March 31

(7)  Number of employees: 81 (as of March 31, 2007)



(8) Capital: ¥7,195 million (as of March 31, 2007)

(9)  Number of issued shares: 975,579 (as of March 31, 2007)

(10) Major shareholders: (As of March 31, 2007)
The Bank of Tokyo-Mitsubishi UFJ, Ltd.  16.33%
Mitsubishi UFJ Securities Co., Ltd. 10.57%
ITOCHU Corporation 10.03%

(11) Business results of the most recent fiscal year:

fiscal year ended March 31, 2007
Operating revenue ¥ 20,946 million
Net operating revenue ¥ 19,791 million
Operating income ¥ 11,051 million
Ordinary income ¥ 11,017 million
Net income ¥ 6,088 million
Total assets ¥ 363,771 million
Net assets ¥ 37,568 million
Dividend per share ¥ 2,000.00

3. Transferor of shares
Tender offer by The Bank of Tokyo-

Mitsubishi UFJ, Ltd.

4. Ownership of shares (after the Tender Offer)

Number of shares (holding ratio)

Number of voting rights

Bank of Tokyo-Mitsubishi UFJ, Ltd.

253,320.95 (25.96%)

253,320

MUFG and its subsidiaries

393,777.80 (40.36%)

393,775

5. Schedule of change
June 24, 2007

6. Effect to business results

General meeting of shareholders of kabu.com Securities

There are no changes in MUFG’s previously announced business results forecast for the fiscal year ended

March 2007.




